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INDEPENDENT AUDITOR’S REPORT
To the Members of Brillare Science Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the financial statements of Brillare Science Private Limited (“the Company”), which
comprises the Balance sheet as at 31% March 2023, and the Statement of Profit and Loss (Including Other
Comprehensive Income), Cash Flow Statement and the Statement of changes in equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information for the year ended on that date (hereinafter referred to as “Ind AS financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013(“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, and its loss (including other
comprehensive income) and its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on financial Statements.

Material Uncertainty Related to Going Concern

We draw attention to the Statement of Profit and Loss in the financial statements, which indicates that the
Company incurred a net loss of INR 1132.57 lakhs during the year ended March 31, 2023 (Previous Year
INR 496.91 lakhs), and, as of that date, the Company’s total liabilities exceeded its total assets by INR
228.91 lakhs. These events or conditions indicate that an uncertainty exists which may cast significant
doubt on the Company’s ability to continue as a going concern. As per the information and explanation
given to us, the Holding Company and the Promoters will provide whenever required financial support to
the Company and accordingly financials have been prepared on the going concern assumptions.

Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's Report
and Shareholder's Information but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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Independent Auditor’s Report (Contd.)

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of the Management for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that gives a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that gives
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013 we are also responsible for expressing our opinion on whether the company has

adequate internal financial control system in place and the operating effectiveness of such
controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1 As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statements of Cash Flows dealt with by this report are in
agreement with the books of account;

d. In our opinion, the Balance sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of changes in Equity and the Statement of Cash flows comply with the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act;

e. On the basis of the written representations received from the directors as on March 31, 2023 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023, from being appointed as a director in terms of section 164 (2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
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In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid py the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act read with schedule V to the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact
position.

ii. The Company did not have any long-term contracts including derivative cont
which there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the
Education and Protection Fund by the Company.

financial

racts for

Investor

iv. a)The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced

or loaned or invested (either from borrowed funds or share premium or a

sources or kind of funds) by the Company to or in any other person or entity, i

ny other
ncluding

foreign entity (”Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been

received

by the Company from any person or entity, including foreign entity (“Funding

Parties”), with the understanding, whether recorded in writing or otherwise,
Company shall, whether, directly or indirectly, lend or invest in other pe
entities identified in any manner whatsoever by or on behalf of the Fundi

that the
rsons or
ng Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries.

c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared and paid dividend during the year.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of

account using accounting software which has a feature of recording audit tra
is applicable to the Company with effect from April 1, 2023, and accordingly, r

il facility
eporting

o dme Dula 1110) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
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2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For S K AGRAWAL AND CO

CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

_)wa

Hemant Kumar Lakhotia
(Partner)

Membership No. 068851
UDIN: 23068851BGVKXT5201

Place: Kolkata
Dated: May 13 2023
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Annexure -A to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Brillare Science Private Limited (“the
Company”) as of 31st March 2023 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, of disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2023, based on the internal
control over financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration N@SSE/E’.OOZ‘IZ
JJ

Hdmant Kumar Lakhotia
(Partner)

Membership No. 068851
UDIN: 23068851BGVKXT5201
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Place: Kolkata
Dated: May 13 2023
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Annexure -B to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's Report to the members of Brillare Science Private Limited

(the Company’) on the Ind AS financial statements for the year ended on 31st March 2023. We report that:

iii.

in respect of the Company’s Property, Plant & Equipment:

(a)

(c)

(d)

(e)

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

The Company has a regular programme of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased manner over a
period of three years. In accordance with this programme, certain Property, Plant &
Equipment were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets.

According to information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of
the Company.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-
use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories have been physically verified during the year by the management at regular
intervals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification is commensurate with the size of the Company
and no material discrepancies were noticed on physical verification.

The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

The Company has not granted any loans, or advance in nature of loan, stood guarantee, or
provided security to any other entity. Accordingly, paragraph 3(iii)(a)(A), 3(iii)(a)(B), 3(iii)(b),
3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not given any loans, guarantees or security or made any investments to which provisions
of sections 185 and 186 of the Companies Act, 2013 is applicable, and accordingly reporting
under clause (iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits under the provisions of Sections
73 to Section 76 of the Companies Act, 2013 during the year. Hence, the provisions of Clause
(v) of the Order are not applicable to the Company.
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vi.

vii.

viii.

i,

(a)

(b)

(a)

(b)

(d)

(e)

(a)

(b)

(a)

According to the information and explanation given to us, the Central Govt. of India has not
specified the maintenance of cost records under sub section (1) of section 148 of the Act for
the product of the company.

According to the information and explanations given to us in respect of statutory dues:

The Company has generally been regular in depositing undisputed statutory dues, including
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Service Tax,
Sales Tax, Value Added Tax, duty of Custom, duty of Excise, Cess, and any other statutory
dues with the appropriate authorities during the year. According to the information and
explanations given to us, no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31st March, 2023 for a period of more than six months from the date
they became payable.

According to the information and explanations given to us, there are no dues of income tax,
duty of customs and Goods and Service Tax which have not been deposited with the
appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

According to information and explanations given by the management, we are of the opinion
that the Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

According to information and explanations given by the management, we are of the opinion
that the Company has not been declared wilful defaulter by any bank or financial institution
or other lender.

The Company has not taken any term loan during the year and there are no outstanding term

loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is
not applicable.

On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

The Company does not have any subsidiaries, associates or joint ventures. Hence reporting
under clause 3(ix)(e) and 3(ix)(f) is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

According to information and explanation given to us, the Company has made preferential
allotment of equity shares during the year in compliance of section 42 and section 62 of The
Companies Act, 2013 and funds have been applied for the purpose for which it was raised.

According to the information and explanations given to us, no material fraud by the Company
or on the Company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of The Companies (Audit and Auditor)
Rules, 2014 with the Central Government.




Independent Auditor’s Report (Contd.)

Xii.

xiii.

Xiv.

XV.

Xvi.

XVii.

XVill.

XiX.

(c)

(a)

(b)

(a)

(b)

There are no whistle blower complaints received by the Company during the year (and upto
the date of this report).

In our opinion and according to the information and explanation given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii)(a), 3(xii)(b), and 3(xii)(c) of the Order is
not applicable.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the Ind AS financial statements as required by the applicable Indian Accounting
Standards.

In our opinion and according to the information and explanation given to us, the internal
audit system of the Company is commensurate with the size and nature of its business.

We have considered the reports of the Internal Auditors for the period under audit.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is not
applicable.

In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of
the records of the Company, the Company has incurred cash losses during the financial year
under audit amounting to INR 1046.91 lakhs and in the immediately preceding financial year
amounting to INR 458.30 lakhs.

There has been no resignation of the statutory auditors of the Company during the year.

The Company’s total liabilities exceeded its total assets by INR 228.91 Lakhs. These events or
conditions indicate that uncertainty exists which may cast significant doubt on the
Company’s ability to continue as a going concern. However, based on explanations and
representation given to us by the management and our knowledge of the Board of Directors
and management plans, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.




[

Independent Auditor’s Report (Contd.)

XX. The Company does not fulfill any of the 3 eligibility conditions of Corporate Social
Responsibility as mentioned in the section 135 of The Companies Act, 2013. Since the

Company is exempt from Corporate Social Responsibility reporting under clause 3(xx)(a) and
3(xx)(b) is not applicable.

XXi. The Company does not have any subsidiaries, Associates or Joint venture and as such the
Company is not required to prepare consolidated financial statements. Hence, paragraph
3(xxi) of the Order is not applicable.

For S K AGRAWAL AND CO

CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272

H@mw Phia

Hemant Kumar Lakhotia
(Partner)

Membership No. 068851
UDIN: 23068851BGVKXT5201
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Place: Kolkata
Dated: May 13 2023



Brillare Science Private Limited

Balance Sheet as at March 31, 2023

Total equity and liabilities

All amoun re in uniess rwise s

Particulars Notes As at As at
March 31, 2023 March 31, 2022

ASSETS

Non-current assets

Property, plant and equipment 3 186.25 162.51

Intangible asset 4 13.38 11.38

Right-of-use assets £ 8 51.93 .

Financial assets 2

Investments i 6 9.28 9.11
Deferred tax assets (net) i e 24.07 13.36
Other non-current assets 8 71 g
Total non-current assets 293.62 196.36
Current assets ;

Inventories : 9 238.2% 246.45
Financial assets :

Trade receivables 10 440,96 368.28

Cash and cash equivalents 11 111.61 16.12

Others financial Assets i 47.07 29.68
Current Tax Assets (net) 13 10.47 5.05
Other current assets i 14 20193 159 39
Total current assets 1.050.33 824.96
Total assets 1,021.33
EQUITY AND LIABILITIES
EQUITY
Equity share capital L 15 251.20 100.61
Instruments entirely equity in nature | 15.1 - 35.00
Other equity i 16 {480.10) (533.59)
Total equity i (228.91) (397.98)
LIABILITES
Non-current liabilities
Financial liabilities :

Lease liabilities 13 17 44.65 -
Provisions i 18 17.34 ; 1217
Total non-current liabilities i 61.98 12.17
Current liabilities
Financial liabilities

Borrowings 19 654.51 524.58

Lease liabilities . 17 9.82 5

Trade pavables 20

A) total outstanding dues of micro enterprises and small 4.94 29.76

enterprises; and !

B) total outstanding dues of creditors other than micro 289.05 429.91

enterprises and small enterprises t

Others Financial Liabilities 4 21 248.60 227.66
Other current liabilities L i 22 303.57 195.00
Provisions P 18 0.39 0.23
Total current liabilities 1,510.88 1,407.14
Total liabilities ; 1,572.86 1,419.31

See accompanying notes forming part of these financial statements

In terms of our report attached
For S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP id e,
Chartered Accounta, Th { il <
Firm Registration pfo.-J06033E/E300272 il N (‘:}}AW L%

i N\

% -,

Mr. Jigar H. Patel Mr. Amit A. Sheth
Director Director
DIN : 02038454 DIN : 00054012

For and on behalf of the Board of Directors

-

Hemant Kumar Lakhotia
(Partner)

Membership No. 068851
Place : Kolkata

Date ; 13-05-2023
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Brillare Science Private Limited

Statement of Profit and Loss for the year aﬂded March 31, 2023

. All amounts are in Lacs except for earnings per vare information
Particulars ! Notes Year ended Year ended
—March 31, 2023 March 31, 2022
I Revenue from pperations 23 1,958.01 1,772.22
11 Other income ; 24 12.72 B.51
III Total income (I + 1I) . i 1,970.73 1,777.72
IV Expenses
Purchases of stock-in-trade 25 1,047.08 921.04
Changes in inventories of stock in trade 26 8.16 (122.70)
Employee benefits expense i 27 448.90 226.56
Finance costs i 28 83.89 60.33
Depreciation and amortisation expense 5a 36.43 6.35
Other expenses 29 1,490.10 1,175.67
Total expenses (IV) 3,114.56 2,277.24
V  Profit/(Loss) before tax (III-IV) {1,143.82) (499.52)
V] Tax expense: | 30
Current tax -
Deferred tax {11.26) (2.61)
Total tax expense {11.26) (2.61)
VII Profit/(Loss) for the year (V-VI) {1,132.57) (496.91)
VIl Other comprehensive income
Items that will not be reclassified to profit ori
-Gains/{Losses) on Remeasurement of the d benefit plan 2.19 2.99
-Income tax relating to item that will not be na;lassiﬁed to profit
or loss (0.55) (0.75)
IX  Total other comprehensive income ' 1.64 2.24
X Total comprehensive income for the year {VII + 1X) (1,120.93) {494.67)
Earnings per equity share (face value of INR 10 each) : 37
(1) Basic (in INR) (58.6%) £49,39)
(2) Diluted (in INR) (58,65) (49.39)

See accompanying notes forming part of me financial statements

For S K AGRAWAL AND CO CHARTERED ACCGUNTANTS e
Chartered Accountants
Firm Registration No.-3060

42/«104\/4-—

Hemjant Kumar Lakhotia
(Partner)

Membership No. 068851
Place : Kolkata

Date : 13-05-2023

E300272

For and on behalf of the Board of Directors

e

DIN : 02038454
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Mr, Jigar H. Patel Mr, Amit A. Sheth
Director Director

DIN | 00054012



Brillare Science Private Limited
Cash Flow Statement for the year ended March 31, 2023
All amounts are in Lacs unless otherwise sta!:ed

Particulars Year ended Year ended
_March 31, 2023 March 31, 2022
A. Cash flow from operating activities
Loss for the year (1,143.82) (499.52)
Adiustments for: :
Bad debts 21.10 7.67
Depreciation and amortisation expense ; 36.43 16.35
Dividend Income . (0.63) (0.63)
Finance costs b 83.89 60.33
Interest Income . (0.60) {0.21)
Profit on sale of Property, Plant and Eczuapment 0.49 0.04
Other comprehensive income : 2.19 2.99
Provision for Bad Debts i {10.17) 4.54
Provision for Sales return { i 56.56 :
Provision for Finished Goods P (3.14)
Provision for Raw Material & Packing Material - 12.84
(955.54) (398.81)
Changes in assets and liabilities:
Adjustments for (increase) / decrease in assets:
Inventories i 8.16 {122.70)
Financial assets - trade receivables (140.17) (180.16)
Other financial assets (17.39) (28.49)
Other non-current assets (B.71)
Other current Assets (42.54) (119.48)
Adjustments for increase / (decrease) in liabilities:
Financial liabilities - trade pavables (165.68) 2G4.73
Provisions 542 0.13
Increase/ (decrease) in Others Financial L&aiauhtses 20.94 15.46
Other Current Liabilities _108B.5 67.88
Cash generated from operations bt (231.50) (72.63)
Income tax paid i (5.42) (2.59)
Net cash generated from operating acti vities A (1,192.46) (474.03)
B. Cash flows from investing activities :
Dividend income received [ 0.63 0.63
Interest received on bank deposits [ 0.42 0.05
Proceeds from sale of Property, Plant and Equipment 5.22 0.49
Purchase of property, plant and equipment (60.03) (53.84)
Net cash used in investing activities B {53.761 {(52.67)
C. Cash flow from financing activities
Proceed from Issue of Equity Shares | 97.88 35.00
Proceed from Issue of Equity Shares - Share Premium 1,202.12 665.00
Repayment of lease liabilities (4.32) -
Increase/ (decrease) in borrowings 129.93 (106.65)
Interest paid it (83.89) (60.33)
Net cash used in financing activities C 1,341.72 533.02
Net increase in cash and cash equivalents (A+B+C) 95.50 6.32
Cash and cash equivalents at the beginning of the year 16.12 9.80
Cash and cash equivalents at year end (Refer Note 11) i1i.61 16.12

See accompanying notes forming part of the financial statements

In terms of our report attached

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP  For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No.-3 J3E/E300272 ;’ 7
Ll
- Lonouwat— o ARt
Hamant Kumar Lakhotia Mr. Jigar H. Patel
(Partner) Director

Membership No. 068851
Place : Kolkata :
Date : 13-05-2023

DIN : 02038454

sl
\ £ g, ,L« wd

Mr. Amit A, Sheth
Director
DIN : 00054012
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Brillare Science Private Limited

Statement of chamms in Equity for the vear ended ﬂarch 31, 2023
All 2NOLNIS 8 L UNIess OtNnerwise stared

a. Equity share capital

Particulars Amount

Equity shares of Rs 10 each issued, subscribed and fully paid

As at April 01, 2021 65.70
Movement in equity share capital durina the vear 34.92
As at March 31, 2022 100.61
Movement in equity share capital during the vear = 150.58

As at March 31, 2023 e 251.20

b. Instruments entirelv equity in nature

Particulars f i : Amount

Compulsery Caonvertible Preference Shares o 10 each issued, subscribed and fully paid

As at April 01, 2021 150.00
Movement in share capital during the vear : (115.00)
As at March 31, 2022 5 . 35.00
Movement in share capital during the vear (35.00)
As at March 31, 2023 -
C. Other equity
eserves plus Total
Porticusers : Securities Premium Retained earnings

Balance as at April 01, 2021 24 1,613.28 . (2.,432.29) (819.01)
Loss for the vear £ - {496.91) {496.91)
On issue/(tonversion) of shares 780.08 = 780.08
Other comprehensive income for the vear (net of tax) = 2.24 2.24
Total comprehensive income for the vear ) : £393.36 (2,926.96) (533.59)

¢ rch 31, 2022 ! ..2:39 (2, i {533.59)]
Balance as at April 01, 2022 | 2,393.36 (2,926.96) (533.59)
Loss for the year - (1,132.57) (1.132.57)
On issue/{conversion) of shares i 1.i1B84.42 - 1.184.42
Other comprehensive income for the vear (net of t;as:}: oy 1.64 1,64
Totai comarehensive mccme for the vear E 3,577.78 e A,057.88) (480,10}

: i y Youg " o

Balance as at March 31, 2023 . 357778 | . (4,057.88) (480,10}

Nature and Purpose of reserves

a) Securities Premium :
This reserve represents premium on issue of shares and can be utilized in accordance with the provisions of the Companies Act, 2013

b) Retained Earninas ]
This reserve represents cumulative profits of the Comuanv anhd can be utilized in accordance with the provisions of the Companes Act, 201 3.

See accompanying notes forming part of the financial statements

In terms of our report attached

For $ K AGRAWAL AND CO CHARTERED ACCUUW(ANTS LLP For and on behalf of the Board of Directors
Chartered Accountants £

Firm Reaistration No.-30 E/E300272 : : 5

—)—W -

emant Kumar Lakhotia B Mr. Jigar H. Patel Mr. Amit A, Sheth
Partner) = Director Director
Membership No. 068851 il DIN : 02038454 DIN : 00054012

Place : Kolkata
Date ;: 13-05-2023




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

All amounts are in INR lacs unless otherwise stated
1. Company Overview

Brillare Science Private Limited ("hereinafter referred to the Company") was incorporated on
10 August, 2015, is engaged in marketing and manufacturing of cosmetics & personal care
products. The registered office of the Company is located at D-603, Ganesh Meridian, Opp.
New Gujarat High Court, Sola, Ahmedabad-380060.

The financial statements were approved for issue in accordance with the resolution of the
Board of Directors on 13th May, 2023.

2. Accounting Policies

a) Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and presentation requirements of Division II of
Schedule III to the Companies Act, 2013 .These financial statements are prepared under the
historical cost convention on the accrual basis except for Certain financial assets and liabilities
measured at fair value (refer accounting policy regarding financial instruments).

b) Revenue from Contract with Customer

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered is net of variable consideration on
account of various discounts and schemes offered by the Company as part of the contract. The
specific recognition criteria described below must also be met before revenue is recognised.

Sale of Products

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, discounts, volume rebates,
and goods and service tax. The Company recognises revenue when the amount of revenue can
be reliably measured, it is probable that future economic benefits will flow to the Company
regardless of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is
recognised.

Contract balances

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is

unconditional (i.e., only the passage of time is required before payment of the consideration is
due).




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

Refund Liabilities

A refund liability is the obligation to refund some or all the consideration received (or
receivable) from the customer and is measured at the amount the Company ultimately expects
it will have to return to the customer. The Company updates its estimates of refund liabilities
(and the corresponding change in the transaction price) at the end of each reporting period.
Refer to above accounting policy on variable consideration.

Dividend income is recognized when the company’s right to receive dividend is established.
Interest income is recognized using the effective interest method.
All other incomes are recognized on accrual basis.

c) Property, Plant & Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment, if any. The cost of Property, plant & equipment comprises of its purchase price,
including import duties and other non-refundable taxes or levies and any directly attributable
cost of bringing the asset to its working condition for its intended use. Interest and other
financial charges on loans borrowed specifically for acquisition of capital assets are capitalized
till the start of commercial production.

Depreciation is provided on the straight-line method over the estimated useful lives of assets
and are in line with the requirements of Part C of Schedule II of the Companies Act, 2013. The
estimated useful lives are as follows:

Building - 30-60 years

Plant and Machinery* - 15 years

Furniture and Fixture - 10 years

Office Equipment - 3-5 years

Vehicle - 8 years

Leasehold Land is amortised over the period of lease.

Block, Dies & Moulds (other than High-End Moulds) are depreciated @100% on prorata basis.

Depreciation methods, useful lives and residual values are reviewed at each financial year and
changes in estimates, if any, are accounted for prospectively,

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as Capital Advances under other Non-Current assets and the
cost of assets not put to use before such date are disclosed under ‘Capital Work in Progress’.
The cost and related accumulated depreciation are eliminated from the Financial Statements
upon sale or retirement of the asset and the resultant gains or losses are recognized in the
Statement of Profit & Loss. The method of depreciation, useful lives and residual values are
reviewed at each financial year end.

d) Intangible Assets |




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

Intangible assets acquired separately are measured on initial recognition at cost. Intangible
assets acquired in a business combination is valued at their fair value at the date of acquisition.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation
and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. The amortisation expense on
intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset. The Company amortises intangible
assets over their estimated useful lives using the straight-line method. The estimated useful
lives of assets are as follows:

Software & Licenses - 3-6 years
Brand, Trademarks and Copy Rights - 5-10 years

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues to be supportable. If
not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognised in
the Statement of Profit & Loss when the asset is derecognised.

e) Research and Development Cost

Research costs are expensed as incurred. Development expenditures on an individual project

are recognised as an intangible asset when the Company can demonstrate:

» The technical feasibility of completing the intangible asset so that the asset will be available
for use or sale

« Its intention to complete and its ability and intention to use or sell the asset

« How the asset will generate future economic benefits

« The availability of resources to complete the asset

» The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at
cost less any accumulated amortisation and accumulated impairment losses. Amortisation of
the asset begins when development is complete and the asset is available for use. It is
amortised over the period of expected future benefit.

During the period of development, the asset is tested for impairment annually.

f) Financial Instruments




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

Initial Recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, not at fair value through profit or loss, are added to the

fair value on initial recognition. Regular way purchase and sale of financial assets are
accounted for at trade date.

Subsequent measurement
a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if
it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in
fair value in other comprehensive income based on its business model.

(ii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is
subsequently measured at fair value through profit and loss. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair
value due to the short maturity of these instruments.

b. Derivative financial instruments




Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

The Company holds derivative financial instruments such as foreign exchange forward and
option contracts to mitigate the risk of changes in exchange rates on foreign currency
exposures. Such derivative financial instruments are initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair

value through profit or loss and the resulting exchange gains or losses are included in other
income,

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract
is discharged or cancelled or expires.

Fair value of financial instruments

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs. All methods of assessing fair
value result in general approximation of value, and such value may never actually be realized.
All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

g) Impairment
Impairment is recognized based on the following principles:

(i) Financial Assets: The Company recognizes loss allowances using the expected credit loss
(ECL) model for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured at an
amount equal to life time ECL. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at life time ECL.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss.

(i) Non-Financial Assets: Goodwill and intangible assets that have an indefinite useful life are




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

i) Inventories

The inventories are valued at cost or net realisable value whichever is Jower., The Cost s
calculated on weighted average method. Cost comprises expenditure incurred in the normal
Course of business in bringing such inventories to its location,

j) Foreign Currency Transactions & Translations
The functional currency of Helios Lifestyle Private Limited is Indian Rupee. These Financial

Statements are presented in Indian Rupee.
Transactions in foreign currencies entered into by the Company are accounted at the exchange

Monetary Assets & Liabilities in foreign currency that are outstanding at the year-end are
translated at the year-end exchange rates and the resultant gain/loss is accounted for in the
Statement of Profit & Loss.

k) Employee Benefits




Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

Defined Contribution Plan

Defined Benefit Plan

The Company operates a defined benefit gratuity plan in India. The Company's liability is
actuarially determined using the Projected Unit Credit method at the end of the year in
accordance with the provision of Ind AS 19 - Employee Benefits. The Company recognizes the

re-measurements of the net defined benefit liability are recognized in other comprehensive
income and are not reclassified to profit or loss in subsequent periods. The effect of any plan
amendments is recognized in the Statement of Profit & Loss.

Other Long Term Benefits

19 - Employee Benefits. The Company recognizes the net obligation of a defined benefit plan in
its balance sheet as an asset or liability. Gains and losses through re-measurements of the net
defined benefit liability/(asset) are recognized in Statement of Profit & Loss,

Employee Share Based Compensation

Stock Options are granted to eligible employees in accordance with the “Helios Lifestyle
Private Limited Employee Stock Option Scheme 2017" (Helios ESOP Scheme 2017) as
may be decided by the Compensation Committee. Eligible Employees” a full time continuously
employed Employee as determined by the Compensation Committee for the purpose of
granting Options. Under Ind AS, the cost of Helios ESOP Scheme 2017 Stock Options are
recognised based on the fair value of Stock Options as on the grant date.

1) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
Capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period
in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs.




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

m) Leases

The Company as a lessee

The Company’s lease asset classes consist of leases for land and buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves
the use of an identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset
("ROU") and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of twelve months or less (short-term leases) and low value
leases. For these short-term and low value leases, the Company recognizes the lease payments
as an operating expense on a straight-line basis over the term of the lease.

As a lessee, the Company determines the lease term as the non-cancellable period of a lease
adjusted with an option to extend or terminate the lease, if the use of such option is
reasonably certain. The Company makes an assessment on the expected lease term on a
lease-by-lease basis and thereby assesses whether it is reasonably certain that an option to
extend or terminate the contract will be exercised. In evaluating the lease term, the Company
considers factors such as any significant leasehold improvements undertaken over the lease
term, costs relating to the termination of the lease and the importance of the underlying asset
to Infosys’s operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure
that the lease term reflects the current economic circumstances.

Certain lease arrangements include the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilities includes these options when it is reasonably
certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or prior to the commencement date
of the lease plus any initial direct costs less any lease incentives. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over
the shorter of the lease term and useful life of the underlying asset. Right-of-use-assets are
evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is
determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease
payments. The lease payments are discounted using the interest rate implicit in the lease or, if
not readily determinable, using the incremental borrowing rates in the countryof domicile of
these leases. Lease liabilities are remeasured with a corresponding adjustment to the related
right of use asset if the Company changes its assessment if whether it will exercise an
extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

The Company as a lessor




Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated

Leases for which the Company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to
the lessee, the contract is classified as a finance lease. All other leases are classified as
operating leases.

n) Government Grants

The Company recognizes government grants only when there is reasonable assurance that the
conditions attached to them shall be complied with and the grants will be received. Grants
related to assets are treated as deferred income and are recognized as other income in the
Statement of profit & loss on a systematic and rational basis over the useful life of the asset.
Grants related to income are recognized on a systematic basis over the periods necessary to
match them with the related costs which they are intended to compensate and are deducted
from the expense in the statement of profit & loss.

o) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except to the extent that it
relates to items recognized directly in equity, in which case it is recognized in other
comprehensive income. Provision for current tax is made at the current tax rates based on
assessable income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Financial
Statements except when the deferred income tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination and affects neither
accounting nor taxable profit or loss at the time of the transaction. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted by the Balance Sheet date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be recovered
or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is
recognized as income or expense in the period that includes the enactment or the substantive
enactment date. A deferred income tax asset is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and
tax losses can be utilized. Deferred income taxes are not provided on the undistributed
earnings of subsidiaries and branches where it is expected that the earnings of the subsidiary
or branch will not be distributed in the foreseeable future. The Company offsets current tax
assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously.
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3 Provesty, plant and equipment

Carrying amounts of :
Freehold land
Buidings
Plant ahd eauinment
Fumiture and fieturss
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Office equipment including compubars
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A i} o o
Balance as at Mar 31, 2021

Deereciation expense

Eliminatian on dispesals of assets

Adiustrments,
Balance as at Mas 31, 2622

Linrecistion exgenge

Elirinaton on disposals of assats

Adiustmients
Balance as at Mar 31, 2023
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Brillare Science Private Limited

Notes to I
All ar 1

2

nd AS fin
ts are in

ancial statements for the vear ani!@ﬂ March 31, 2023
-,.1. ._ 2 [ed 15

A

"

5 Right-of-use assets

As at As at
Balance as at Aprit 1, 2022 e B
Additions 58.79 "
Deletions b -
Dépreciation 6.86 ®
Balance as at March 31, 2023 51.93 -
Interest on lease liabliities is INK 3.34 lacs for the yeafs ended March 31, 2023
Sa Reconciliation of depreciation and amortisation expense
Depreciation on tangible assets 28.29
Amartisation on intangible assets 1.28
Amortisation on Riaht-of-use assets 686
Total as per Statement of Profit and Loss o 18 3543
[ Investments ( Non-Current) i : s R LI, |
Face value As at As at
per share/unit Mar 31, 2023 Mar 31, 2022
1) Investments carried at Cost { Unquoted) g PR i
Investment In Shares of Co-opertive Bank
25,018 ( PY- 25,018 ) Shares of Rs 25 /- each 0.25 6. 25
Navnirman Co-opertive Bank i
i) Investments carried at Amortised Cost (Unqumgi
NVNM Fixed Depos 303 2.85
Total 9.28 9.11
Aggregate amount of Unquoted Investments
Investments carried ar Cost 0 6.25 6.25
Investments carried at Amortised Cost 303 2.85
i
v As at As at
£ Mar 31, 2023 Mar 31, 2022
7  Deferred tax assets e
Deferred tax assets § M 1
Total 24.07
‘\
| 7 Recognised in A
; Recognised in other "
! Year ended March 31,2023 Brolit or loss Somprekasisive Closing balance
‘ : R e
\ Deferred tax assets in relation fo
| Property, plant and equipmeant 1.95 5.58
! Intangible asset (D.15) {1.63)
‘ Provigion for Gratuity 1.89 (0.55) 4.46
1 Provision for Sales Return 11.52 - 1152
| Provision for Doubtful Debt (3.96) : A3
| Total 11,26 (0.55) 24.07
| ~“Recognised in
| Recognised in other
Year ended March 31,2022 Profit or foss comprehensive Closing balance
Deferred tax assets in reiation io R
Property. plant and equipment 0.30 3.63
Intangible asset (0.11) (1.48)
Provision for Gratuity 0.78 (0.7%) 3.12
Provision for Sales Return {0.38) .
Provision for Doubtful Debt 2.02 s G
Total 2.61 (0.75) 13.36
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Brillare Science Private Limited

Notes to Ind AS financial statements
All amounts are Lacs uniess other

10

11

for the vear ended March 31, 2023

n

Other Non Current Assets
Advances given for capital assets
Total

Inventories

Valued at Lower of Cost or Net Realisable Value
Finished Goods ;
Raw Material & Packing Material

Less: Provision for
Finished Goods
Raw Material & Packing Material

Total
Trade receivables

Financial Assets carried at Amortised Cost

Unsecured ¥
Considerad good 3
Considered doubtiui

Less: Provision for doubtful debt

Less: Provision for Sales Return & Scheme

Total

Outstanding for following periods from due d of payment as at 317-0}2023

As at
Mar 31, 2023

As at

Mar 31, 2022

B.71

8.71

193.92
$29.10

209.64
2155

253.03

189
12.84

£61.19

1.89
12.84

14.74

14.735838

23B.29

246.45

497 .52

21.62

(R1.6§2)

= (56.56)

440.96

IBR.I8

31.79
(31.79)

_368.28

Particulars i r: .o ;m:mi:s g i_—z years

More than 3

2-3 years yaars

Total

(i) Undisputed Trade receivablies - 497,52
considered good

(ii) Undisputed Trade Receivables — i 0.08 922 10.98
which have significant increase in P

credit risk =

(iii) Undisputed Trade Receivables - e 3

credit impaired :

{iv) Disputed Trade e - -
Receivables—considered good

{v) Disputed Trade Receivables - ] : i
which have significant increase in ii

credit risk i

(vi) Disputed Trade Receivables - FRE s - -
credit impaired

i.18 G.17

497.52

21.62

Total 49759 | 9.22 10.98

Outstanding for following periods from due date of pa ymm as at 31-03-2022

Less than 6 6 months -

Particulars R 1 yoar

1-2 years

More than 3

2-3 years Vours

(1) Undisputed Trade receivables = 5828
considered good <

(i) Undisputed Trade Receivables - Ll a 4w 4.86 7.6
which have significant increase in v

credit risk :

(iil) Undisputed Trade Receivables — ; : hi
credit impaired :

(iv) Disputed Trade

Receivables-considered good

(v) Disputed Trade Receivabies - : & B
which have significant increase in i

credit risk £

(vi) Disputed Trade Receivables ~ B &
credit impaired

2.47 12.66

2.47 12.66

Total 37245 A 86 762

Cash and cash equivalents

Financial Assets carried at Amortised Cost
Balances with Banks

Cash on Hand

Total

110.31
1.30

111,61
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Brillare Science Private Limited

Notes to Ind AS fi
All amou

12

13

i4

b

.

Other financial assets

Financial Assets carried at amortised cost
Current (Unsecured, considered good)
Security deposits

Total

Current tax assets (net)

Advance Income Tax and Refunds Receivabie
Total

Other Current assets

Current (unsecured, considered good)
Advance to vendors

Batance with governmant authorities
Total

nancial statements for the vear ended March 31, 2023
L Lacs unle vise state 6

i

P

As at As at
Mar 31, 2023 Mar 31, 2022

a7.07 20,68

47.07 29.68

10.47 5.05

10.47 Bl

' 56,78 87.53
B T L
201,93 159,34
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Brillare Seience Private Limited

Notes to
| amou

o

cial state

16 Other equity

Securities Premium
Retained earninas
1

Tota

16.1 Securities Premium
Balance at the beainning of the year
On issue/{conversion) of shares
Balance at the end of the year

16.2 Retained earnings

Balance at the beainning of the vear
Loss for the vear

Other comprehensive income for the vear ( net of tax)

Balance at the end of the year

§ 4

Ak

RN

X | Kolkata *

As at As a
3.577.78 2,393.36
{4,057.88) (2,926.96)
—&-—nu-‘aﬁﬂam. el
2,393.36 1,613.28
1.1&4 42

(2,926.96)
(1,132.57)

(2,432.29)
(496.91)

L.64
7.88
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Brillare Science Private Limited

Notes to Ind AS financial state
All amounts are in i 1

17

i8

19

I

nles: i :

ts for the vear ended March 31, 2023

i
L
i

Pk

L 1
i

Lease Liability
Non-current
Lease Liabihty
Total

Current
Lease Liability
Total

The movement in lease liabilities during the year is as follows :

Balance at the beginning

Additions

Finance cost accrued during the period
Deletions

Payment of lease liabilities

Balance at the end

Provisions
Non-current
Provision for Employee benefits
Provision for Gratuity ( Refer Note No 32)

Total

Current
Provigion for Employee benefits

Fravision for Gratuily { Refer Note No 32)
Total

Borrowings (Current)

Financial Liabilities carried at Amortised Cost
Secured N &
CC Limit With Bank (against Collateral Securities):
Unsecured
Loans from Related Party

(refer note 34)

Total

19.1 : CC Limit With Bank (aaainst Collateral
Detalls of the assets given as a security for availing

As at
Mar 31, 2023

As at
Mar 31, 2022

44,65

44.65

9.82

9.82

As at
Mar 31, 2023

- Asat
Mar 31, 2022

58.79
3.35

7.67

54.47

17.34

17.34

0.39

0.39

facility from The Nav Nirman Co-op Bank Limited are as under:

() Property at D-603 Ganesh Meridian Opposite new ujarat High mm 8G Highway Ahmedabad- 380060

[bY Plot no F-16 Gallops Industrial Park

19.2 :Terms of Loans from Related Party
(@) Interest rate on unsecured loan is 10% P.a. gy
{b) Unsecured loan shail be pavable on reasonatie demand time,

221.74

307,85
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All amounts are in Lacs unles

Brillare Science Private Limited

Notes to Ind AS financial statements for the vear ended March 31, 2023

20

Trade payables

Financial Liabilities carried at Am

Micro and Small Enterprige Development [Refer note:
Other Trade pavables ¢
Total

(8) Disclosure required under Clause 22 of Micro, Small and Medium
Enterprise Development ("MSMED') Act, 2606 FE

(i3 the principal amount and the interest due thereon remaining
unpaid to any supplier at the end of each accounting year |
Princival amount due to micro and small enterorise [

As at
Mar 31, 2023

S S,
As at

Mar 31, 2022

29,76
A429.91

4,04 29 76
Interest due on above
(i)  the amount of interast paid by the buyer in terns of sectibn 16 of
the Micro, Smali and Medium Enterprises Deveiopment Act, 2006
(27 of 2006), along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year;
(i) the amount of interest due and payable ijrthe periad of Fa!ay in <
making payment (which has beer paid but beyond the appointad
day during the year) but without adding the interest specified
under the Micro, $malt and Medium Enterprises Development Act,
2006; § ?
(iv)  the amount of interest accrued and rema?i’??ig unpaid at t?.;eg end of -
each accounting year; and BL |
Ph i |
(v) the amount of further interest remaining. ue and payable even in -
the succeeding years, until such date w?ten the mtgres# dues
above are actually paid to the smalf enterprise, for the purpose of
disaliowance of a deductible expenditure under section 23 lof the
Micro, Small and Medium Enterprises Development Ack, 2001
Qutstanding for following periods from due date of sﬁ g' ment as at 31 4134_‘}23 1 |
: 5 2-3  More than
Particulars Less than 1 year 1-2 years vears 3 years Total
(iy swE 53 | LB
(i) Others 289.05 IS 285.05
{ili) Disputed dues - MSME 4 i 5 .
(iv) Disputed dues - Others i - o :
Total : Lo - - _ 293,99
Outstanding for followin ik
More than
Particulars 3 years Total
(i) MSME - 29.76
(ii) Others - 429.91
(iif) Disputed dues ~ MSME 2 =
(iv) Disputed dues ~ Others « -
Total ki 459.67
The above disclosures are provided by the Compa Hation avajlable with the Company in respect of
the reqistration status of its vendors/sunoliers. |
21 Other Financial Liabilities (Current) Ll '
Financial Liabilities carried at Amortised Cost |
Trade/ security deposits from vendors | 180.92 177.68
Employee benefits payable ! TR W Y o o Pl 49.64
Total | 248.60 227.66
| -
!
22 [

Other current liabilities ( Current)

Advance from customers
Statutory dues payable
Other Pavables

Provision for Expenses
Total
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Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023

All amounts are in Lacs unless otherwise Weﬂ

23

24

25

26

27

Revenue from operations

Sale of Product
Less: Discounts & Cashbacks
Total

Other income

Income from Non-current Investment :
On NVNM fixed Deposit
Dividend Income
Rental Income :
Profit on sale of Property, Plant and Equrpm&nt

Miscellaneous Income
Total

Purchases of stock-in-trade

Finished Goods
Total

Changes in inventories of stock in trade
Inventories at the beginning of the year

Finished Goods
Raw Materials & Packing Materials

Inventories at the end of the year
Finished Goods
Raw Materials & Packing Materials

Total

Employee benefits expense

Salaries, Wages and allowances
Contribution to provident and other fund
Staff welfare expenses

Total

Year ended
March 31, 2023

Year ended
March 31, 2022

2,059.07 1,817.69
101.06 __45.47

: 1,772.22

0.60 0.21
0.63 0.63
3.60 3.60

0.49

7.40 1.07
12.72 T B51
1,047.08 921.04
i,047.08 921.04
209.64 137.60
51.55 0.89
261.19 138.49
193.92 209.64
59.10 51.55

) 261,19
(122.70)

439.87 223.32
6.50 2.26
2.52 0.98
448.90 226.56




|
Brillare Science Private Limited | ,
Motes to Ind AS financial statements for thwémr ended I‘hrch 31, 2023
All amounts are in Lacs unless otherwise stﬂ@d [

Year ended Year ended

March 31, 2023 March 31, 2022

28 Finance costs
Interest Expenses ; 79.25 59.67
Interest on lease liabilities | | 3.35 =
Other Borrowing Cost e : , bl L 0.66
Total L ; 83.89 60.33

29 Other expenses

Advertisement & Sales Promotion 4 I 994,33 812.86
C & F Commission 14 ‘ 17,57 18.26
Commission on payment gateway b L 3 5.15 5.93
Commission on Sales L LEl 0.20 2.80
Distribution Expenses Lk [ 2.61 3.33
Freight and forwarding expenses i i 153.87 98.53
General Expenses &1 | 12.82 7.99
Insurance [ 0.79 0.78
Legal and professional fees ? i fle 99.11 99.77
Miscellaneous expenses i f 37.07 31.40
Auditors' Remuneration (refer note below} ' 2.00 2.00
Postage and Courier Charges f 0.34 0.19
Power and fuel 7.65 4.85
Printing and Stationery Charges ; 0.97 1.2
Rates & Taxes i | 1.23 4.71
Rent i { 108.64 46.15
Repairs and Maintenance Charges : | 0,29 3,58
Research & Development Charges b ; 11.73 9.89
Bad debts : [ 21.10 7267
Provision for Bad Debts g HEE (10.17) 4.54
Telephones & Internet Charges 5 | 1.86 1.65
Travelling & Conveyance Expenses { [ 20.94 T
Total 1,490.10 1,175.67

Note i

Payment to auditors: i
Statutory audit fee 2.00 2.00
Total 2.00 2.00

har
0 Gf.,&____
L PN - AAV - 2 \\




Brillare Science Private Limited !

Notes to Ind AS financial statements for tha \?éar ended Mamh 31, 2023
All amounts are in Lacs unless otherwise sw

! Year ended Year ended
: March 31, 2023 March 31, 2022

30 Income taxes [ .
30.1 Income tax recognised in profit and loss

Current tax:

Current tax on profit for the year

Total current tax _ : “ £l

Deferred tax: : i

Origination and reversal of temporary differences [ (11.26) (2.61)

Total deferred tax ; (11.26) (2.61)

¢ 3 | .

Total tax expense recognised in stateg_:{jgm of proﬁiit and loss (11.26) (2.61)
30.2 Income tax recognised in other ccmprahnnmm

income :

Itemns that will not be reclassified to profit or loss

-Remeasurement of defined benefit plan (0.5%) {0.75)

Total income tax expense recognised in other : (0.55) (0.75)

comprehensive income [

As at As at
Mar 31, 2023 Mar 31, 2022

31 Contingent Liabilities

Ciaims against the Company not acknuwledged as
debt
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Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated |

Note 32: Employee Benefits

a

Defined contribution plan

(1

Contribution of Defined Contributions Plans, recaag:&ad and Charaed during the vear as under:

S. No. Particulars H | Year ended Year ended
i i March 31, 2023 March 31, 2022 -
. Employers Contribution to Providend Fund | : | | 5. 77 1.76
. Employers Contribution to Employee's State Insurance Scheme 0.73 0.50

Defined benefit plan - Gratuity plan [ |

The Company has a defined benefit gratuity plan.. Every employes \évho has completed five years or mere of service gels a gratuity on
departure at 15 days salary (last drawn basic salary) for each cémpt&ted year of service. The Company has not Funded the scheme.

: B
Risks associated with the plan provisions are actuarial risks, T?jes‘eé risks are:- (i) investment risk, (i) Liquidity risk |, (ill) Market risk
and (iv) Legisiative risk. LT

| | !
Investment risk For funded plans that rely on insurers for managing the assets, the value of assels certifiod
{by the insurer may not be the fair value of instruments backing the hability. In such cases,
the present value of the assets is independent of the futured is countrate. This can result i
wide fluctuations in the net liability or the funded status if there are significant changes in
the dise ”ﬁt rate 'duﬂ'hg e inter-valuation period.

Liquidity Risk Employees with high salaties and long durations or those igher in hierarchy, accumuiate
significant level of benefits, If some of such employees resign /retire from the company
; there can be strain on the cashflows. :
Market Risk Market risk is a collective/term for risks that aré related to the changes and fluctuations of

the financial markets. One actuarial assumption that has a material effectis the
discountrate. The discount rate refiects the time value of money. An increase in discount
rate feads to decreasen Defined Benefit Obligation of the plan benefits & viceversa, This
assumption depends on the yields an the corporate/government bonds and hence the
valuation of liability is|exposed to fluctuations in the yields as at the valuation date.

1

Legislative Risk Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets
due to change in the legislation/ requlation. The government may amend the Payment of
GratuityAct thus requiring! the companias to pay higher benefits to the emplayees, This will
directly affect the present value of the Defined Benefit Obligation and the same wili have to
be recagnized immediately in the year when any such amendment is effective.

The most recent acturial valuation of the present. _}ﬁ;lus of the dsﬁnbd benefit obligation were carried out as at 31 March, 2023. The
present value of defined benefit obligation, and the related cqrreﬁt service cost and past service cost, were measured using the
projected unit credit method. i R
{

if) Principal actuarial assumptions: I i
Principle actuarial assumption used to determine mf’faﬁeﬂt valnilé-oi‘; the benefit obligation are as follows:
e ] ..

: | : Gratuity
S.  Particulars L PE ~ Asat As at
No, See "Mﬂe!] below Mar 31, 2023 Mar 31, 2022
. Discount rate (p.a.) : : 1 7.500% 735
. Salary escalation rate (p.a.) 2| 10.00% 10.00%,
Notes | |
1 The discount rate is based on the prevailing market yields| of Indian Government securities as at the balance sheet date for the
estimated term of obligations, i B
2 The estimates of future salary increases considered takes inlo account the inflation, seniority, promotion and other relevan
factors. i FLi :
: As at As at
! Mar 31, 2023 Mar 31, 2022
iii) Demographic assumptions: { | L RE
Retirernent age [ 60 vears 60 vears
Mariality rate £ 2 S0 Vit {(100% of {100% of
=§*‘-"*"‘“-"‘“N’}%é TALM 12-14) IALM 12-14)
Average Outstanding service of Employee upto retirement \_’f,a@ A 27.22 28.06
No of Employees b ‘ el G 54

The following tables set out the funded status of the
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Notes to Ind AS financial statements for the year ended March 31, 2023

All amounts are in Lacs unl otherwise stated

a. Amounts recognised in the Statement ﬂ?roﬁt arld LMS in mmuct of these defined benefits plans are as follows:

: Gratuity
s. Particulars i Year ended ~ Year ended
No. it March 31. 2023 March 31, 2022
i, Current service cost 7.08 4.37
ii. Met interest expenses 0.90 .54
iii.  Past Service Cost
Components of defined benefit costs rmnnised in Statammt of Profit or Loss : 7.98 5.21
b.  Remeasurement on the net defined i Gratuity
S. Particalars Year ended Year ended
No. March 31, 2023 March 31, 2022

i.  Acturial (qains)/losses due to chanage in demaaraomc

ii. Acturial (gains)/losses due to change in ﬂnsaﬁgiﬁl assur

mm:ions | % m
‘ (0.42) 0.18

iii. Acturial (gains)/losses due to change in experience vahan¢e {1.77) (3.17)

iv. Acturial (gains)/losses due to change in plan assets

Component of defined benefit costs
recognised in Other Comprehensive

(2.19) (2.99)

The current service cost and the net intergst expef‘ise for !heiv‘ear are included in the ‘Employee benefits expense ' in the Statement of

Profit and Loss.

The remeasurement of the net defined benefit Isahtliw is mcludad in the mher Comprehensive Income,

c The amount included in the Balance M m‘isino from tha entity's obligation in respect of its defined benefits

plans as follows:

s. Particulars | ] As at As at
No. 4 LEEL Mar31,2023 . Mor31,2022
i. Present value of defined benefit abliqation. Jrish ; 1773 12.40
Less : Fair value of plan assets | - -
Funded status surplus/{deficit) | {17.72) (12.40)
d. Movement in the fair value of the defined banefit obligation: Gratuity
Particulars { | Year ended Year ended
! March 31, 2023 March 31, 2022
Opening defined benefit | 12.40 1227
Current service cost | 7.08 4.37
Past service cost - -
Interest cost 0.90 0.84
Experience variance (2.19) {2.,99)
Actuarial (qain)/loss on -
Benefits Paid (Q.47) (2.10}
Closing defined benefit 17.72 12.40

obligations

b



Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs unless otherwise stated i ;

e. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase.
The sensitivity analyses below have been determi_w based oh reascnably possible changes of the assumptions occurning at the end

of the reporting period, while holding all other assummptions coristant.
Particulars (Gratuity) o Year ended Year ended

i rch 31, 2023 _March 31, 2022
Discount Rate (-/+1%) ‘ Hell | 8.25 0.21 (15.01)
(% change compared to base due to sensitivity) || f
Salary Growth Rate (-/+0.5%) . BIEXE)) 341 T {1155 (@%7)
{% change compared to base due to sensitivity) {4

The sensitivity analysis presented above may nm% be representative of the actual change in the defined benefit obligation as it is
uniikely that the change in assumptions would oc isclation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity ah;i;ysis, the present value of the defined benefit obligation has been cakulated using

the projected unit credit method at the end of the E{:porting period, which is the same as that applied in calculating the defined Benefit
liability recognised in the Balance shest. i

There was no change in the methods and assumptions used in J:remring the sensitivity analysis from prior years.

£ The expected maturity analysis of defined benefit obligation is as follows:

Expected cash flows over the next Amount

First vear HiE | 0.39
Second vear i 0.03
Third vear i 0.54
Fourth year b 0.58

Fifth vear LE ] 0.77
Sixth year to Tenth Year i

Chariere
‘(\‘CD‘ -....._""‘7/4(;,..
B et r—— O
DU PNV - 2655 %)
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33 Segment information

A. Basis for segmentation |
The Company operates in single business segment
segment in terms of Ind AS 108,
B. Geographic Information g
The Company operates only in one country and does
o Major customer

One (P.Y. Three) single customer accoungéfa for 10%

i.e. Cosmetics Products which is considered to be the only Reportable

not have any separate identifiable geographic segment.

or more of the Company's revenue for the year ended March 31, 2023.

34 Related Party Disclosures { Ind AS 24)
A. List of Related Parties where Control Exists

Holding Campany

Key management personnel (KMP)

Others .
Enterprises where the Company's promoters have
significant influence with whom transactions have
taken place during the year

Emami Limited

Mr. Jigar H Patel
Mrs. Vaishali ] Patel
Ms Beena K Patel

Cosmetic Concept Research Private Limited
‘Orbit Lifescience Private Limited
Lincoln Parenteral Limited




Briilare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2023
All amounts are in Lacs uni o

B. Transactions during the vear

Parti

a. Sale of products

1} Cosmetic Concept Research Private Limited
Sales of Goods i - - - - . .56
Other Income | & - . . . 3.60 3.60
" ‘
‘ ke L”wesnaﬁ::gfmsm! B g - - . - 885.28 164.91
i) Lineoln Pharmaceuticals Limited
Sales of Goods iH - . - - 0.00 014

Total _ R I - - s 91,88 169.22

b. Remuneration paid

Jigar Patel £ f g 30.00 18.00
Beena Patel I S =4 12.00 .00
vaishali Patet ] - - 12.80 7.00

Total

<. Purchase of products

& 2 - 0,02 G2

™ S A R 0.02 402

Lincoln Pharmaceuticals Ltd

Total

d. Interest Paid

Eman Limited

24858 =
haar Patel 1

2 29.23

Total

e. Issue of Share Capital

COPS issued to Emami Ltd 7 35.60 A
Equity shares issued to Emami Limited 115058 34,92 -

Total {S0%8 | 6093 : : : =

f. Share Premium Recd.

on CUPS issued to Emami Limited L - 665.00 -
On Equity Shares issued to Emami Limited ;118442 115.08 .

il ]

Total

. Loan Repaid

| Jigar Patel
Beana Patel
Vaighali Fatel
Hasmikh Patel

4 : 445,44

4 2 0.05
2 S 10.72

Tata)

Co. Cha”ﬁ,’g\af

A Ae,
}_}//L\_Ph\' * r%:\-.. /
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Motes to Ind AS financial statements for the year ended March 31, 2023

All amounts are in Lacs unless otherwise stated

C. Balances outstanding at the year end

Particulars W@&mpﬂny ; KMP Others )
As at ie As at As As at As ot As at
Mar 31, 2023 Mar 31, 2022 | Mar Il&a, 2023 Mar 31, 2022 Mar 31, 2023 Mar 31, 2022
a. Trade Receivables I
|
Cosmetic concept Private Limited =18 - | - - 1.76 -
Orbit Lifescience Private Limited 2 s - - 66.97
p e : = “196 56.97
i S SR L e
b. Unsecured Loan ,
Emami Limited 302.8% | -
.. 302.85 = = = z
e
€. Unpaid Remuneration
ligar Patel “ 23.73 21.00
Beena Patel * 1583 14.00
Vaishali Patel - 5 10,60 9.00
& 2 .50‘.&7 44.00 | -
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35 Capital Management

The Company’s objectives when managing capital 18 to
support its business and provide adequate return to shar

previous year.

The Cempany sets the amount of capil
strategic investments. The funding req
Company’s policy is to use current and

FTWISE Sie

al required on the basis of annual business
rements are met through a mixture of equity, 1
non-curreat borrowings o meet anticipated funding requirements.

The following table summarizes the capital structure of the Company:

Cash and cash eauivalents (Note 11)

;é?éguard continuity, mai
ehdiders through continuing growth. The Company’s

ntain a strong credit rati

ng and healthy capital ratios in order to
overall strategy remains unchanged from

and long-term operating plans which include capital and other
internal fund generation and other non-current borrowings. The

As at

March 31, 2023

As at
March 31, 2022

111.61 16.12
Totat Cash (a) ¥ 111.61 16.12
CC Limit With Bank {acainst Collateral Securities) < 221.74
Loans from Related Party 654.51 302.85
Total debt (b) 654.51 524.58
Net debt (c = (b-a) 542.90 508.47
Total equity (see Statement of chanaes in Eauity) {228.91) (397.98)
et debt to eguity ratio (2.37) (128)

36 Financial Instruments

Financial risk management objective and policies

Thig section gives an overview of the signihicance
Detalls of significant accounting policies, including
are recognised, in respect of each class of financial asset,

Financial assets and labilities:

The accounting classification of each category of financial instruments, and their carrying amounts,

of fin

m@I instruments for ihe Compan

arge set out below:

Gh y and provides additional informatien on the balance sheet.
the ¢riteria for recognition, the basis of measurgment and the basis on whi

L ’ ch income and expenses
Ananciat Hability and equity instrument are disclosed in Note 2.

“As at FVTPL FVTOCI Amortised Cost Total carrying Total fair value
Mar 31, 2023
Financial assels
Investrnent* < 3 9.28 .28 g.28
Trade receivables 1 o 440.96 440.96 440,96
Cash and cash equivalents # - 111.61 111.61 11161
Other financial assets 3 # 47.07 47.07 4707
Total b 608,92 608.92 G08.92
Financial liabilities
Borrowings - » -
Trade pavables - 293.99 293.99 293.94
Other financial habilities A 248.60 248.60 248.60
Total - = 542,59 542,59 542.59
i : }
As at EVTPL FVTOCL | Amortised Cost Total carrying Total fair value
e 2B 31, 2022 . yalug,
Financial assels i
Investment* % g 9.11 9.13 314
Trade receivables 2 - 368.28 368.28 368.28
Cash and cash equivalents - 16.12 16.12 1012
Other financial assets £ 29 .68 29.68
Total E I 423.18 a23an. ... YR
Financial liahilities
Borrowinas = " -
Trade pavables £ o 459.67 459,67 459.67
Other financial liabilities 2 2 227.66 227.66 227,66
Total 687,33 687,33
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Fair value hierarchy

i By |

Fair value of the financial assets and liabilities that are not measured at fair value | )

The management considers that the carrying amounts of assets and financial habilities recognised in the financial statement approximates their
fair values. i

Risk management obiectives

Risk management framework

The Company has exposure to the following risks arising fmgrt financial nstruments:
- Liguidity risk; £

- Interest rate risk; and

- Cregit risk

The Company's board of directors has overall responsibility for the establishment and oversight of the Company’s risk manag it framework,

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controts and to monitor risks and adherence to limits. Risk management policies and systems are reviewed periodicaliy to reflect changes in market
conditions and the Company’s activities. The Company, through its training, standards and procedures, aims to maintain a disciplined and constrictive
contral envirenment in which all employees understand theic roies and obligations. -

The audit committee oversees how management monitors compliance with the company's risk managervient policies and procedures, and reviews the
adequacy of the risk management framework in refation to the risks faced by the Company. The audit committee is assisted in its oversight role by
internal audit, Enternal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the results of which are reported
to the audit commitiee, !

Liauidity {3

The Company requires funds both for short-term ommuﬁé}@l needs as well as for long-term investment programme mainly in growth projects. The
Company. generates sufficient cash flows from the current operations which together with the available cash and cash eguivalents and short-teom
investments provide liquidity both in the short-term as well 35 in the long-term.

The Company remains committed to maintaining a healthy Hquidity, geating ratio, deleveraging and strengthening our balance sheet. The matuity
profile of the Company's financiat kabilities based on the remaining period fram the date of balance sheet to the contractual maturity date is given in the
table below, The figures reflect the contractual undiscounted cash obligation of the Company.

£ 8 §

“As at March 31, 2023
Financial liabilities Less than 1 year  More 1 year Total
Borrowings b 2 B
Trade payables 293.99. - 263.99
Other financial habitities 248.60 T 248.60
Total 542.59 Eoebe A 542.59
' “As at M2 ' I

Financial liabitities ‘Less than 1 year  More than 1 year Total
Borrowings

Trade payables
Other financial liabilities

Total
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Interest rate risk

to interest rate risk is as follows:

The exposure of the Company's financial assets
Floating rate Fixed rate W Ang
As at i Total pearing financial
financial asset financial asset apket
financials assets March 31, 2023 | .| 60892 - 3.03 £05.90
Financials assets March 31, 2022 i 423.18 - 2.85 420.33
The exposure of the Company's financial Habilities to mteresl‘:_@te risk is as follows:
: : § 2 ;
Non-interest
’ Floating rate Fixed rate
i T financial liabilities _ financial Nabilities bearing financlal
liabilities
Finanacial iahitities March 31, 2023 2 { 542.59 % 180.92 161.67
Financial liabdities March 31, 2022 i | 88733 - 177.68 509.65

Credit risk

Credit risk refers to the nisk that counterparty will default on its contractual obligations resulting In financial loss to the Cormpany. The Company has
adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate, as @ means of mitigating the rigk

of financial loss from defaults. The Campany regularly moniters s counterparty limits oy reviewing the outstanding palance and ageing of the same.

Credit risk managemant i P

e

Puossible credit risk

Credit rigk is the risk of financial 105 to the Company if 2 customer or counterparty 16 3
financial insteument fails to meet its contractual obligations, and arises pric ipatly from
thie Company’s receivables from CUStDIMErs and lnvestment securities. Credit risk 1o
managed through credit approvais, establishing credit limits and continuousty menitoring
the creditworthiness of customers to which the Company grants credit terms in the
normat Course of busingss, The Company establishes an allowance for doubtful debts and
impairiment that represents its estimate of incurred losses in respect of trade and other

. receivables and investments,

Credit risk retated to trade receivables

| Moreover, given the diverse nature of the Company's businesses trade receivables are
ﬁpread over a number of customers with no significant concentration of credit nisk. Mo
| gingle customer accounted for 10% or more of trade receivable on a % pagis in any of the
 years indicated.
* Receivatiles are deemed to be past due of impaired with reference to the Company’s
* normal terms and conditions of business. These terms and conditions are determined on
- case to case basis with reference to the customes's credit guatity and prevaling market
tanditions. Receivables that are classified as "past due’ in the above tables are those that
| pave not been settied within the terms and conditions that have been agreed with that

customer.

Gonpany hoids bank balances with reputed and creditworthy banking institution within
| the approved exposures fimit of each bank. None of the Company’s cash equivalents,
ingluding time denosits with banks, are past due or impaired.

Credit risk related to bank balances
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