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INDEPENDENT AUDITOR’S REPORT

To the Members of Brillare Science Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the financial statements of Brillare Science Private Limited (“the Company™), which comprises the
Balance sheet as at 31* March 2022, and the Statement of Profit and Loss (Including Other Comprehensive Income), Cash
Flow Statement and the Statement of changes in equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information for the year ended on that date
(hereinafter referred to as “Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Companies Act, 2013(“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, and its loss (including other comprehensive income) and its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board's Report and Shareholder's
Information but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibility of the Management for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS financial statements that gives a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectiv bﬁfﬁr‘e S
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
end appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. ¥

* Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013 we are also responsible

for expressing our opinion on whether the company has adequate internal financial control system in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists rclated to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Ind
AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report, However, future events or conditions may
cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that;

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

¢, The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of

Changes in Equity and the Statements of Cash Flows dealt with by this report are in agreement with the books of
account;




In our opinion, the Balance sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of changes in Equity and the Statement of Cash flows comply with the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act:

On the basis of the written representations received from the directors as on March 3 1, 2022 and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being appointed as a
director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordanice with the requirements of
section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of section 197 of the
Act read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

1. The company does not have any pending litigations which would impact financial position.

ii. The Company did not have any long-term contracts inc luding derivative contracts for which there

were any material foresecable losses;

tii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
arc matcrial either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries,

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come 1o our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e¢), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared and paid dividend during the year.




As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government of
India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272
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Hemant Kumar Lakhotia
(Partner)

Membership No. 068851

UDIN: 22068851 AIHWWH4133

Place: Kolkata
Dated: May 02, 2022



Annexure -A to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(*“the Act™)

We have audited the internal financial controls over financial reporting of Brillare Science Private Limited (“the Company™)
as of 31st March 2022 in conjunction with our audit of the Ind AS financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness cxists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorization of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material
respects, an adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For § K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-306033E/E300272
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Hemant Kumar Lakhotia
(Partner)

Membership No. 068851

UDIN: 22068851 AIHWWH4133

Place: Kolkata
Dated: May 02, 2022



Annexure -B to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditor's Report to the members of Brillare Science Private Limited (the
Company’) on the Ind AS financial statements for the year ended on 31st March 2022. We report that:

i In respect of the Company's Property, Plant & Equipment:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property. Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The Company has a regular programme of physical verification of its Property, Plant & Equipment by
which Property, Plant & Equipment are verified in a phased manner over a period of three years. In
accordance with this programme, certain Property, Plant & Equipment were verified during the year and
no material discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.

(c) According to information and explanation given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties are held in the name of the Company,

(d) The Company has not revalued any of its Property, Plant and Equipment (includin g right-of-use assets)
and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2022 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended 1n 2016) and rules made thereunder.

ii. (a) The inventories have been physically verified during the year by the management at regular intervals. In
our opinion and according to the information and explanations given to us, the coverage and procedure
of such verification is commensurate with the size of the Company and no material discrepancies were
noticed on physical verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii. The Company has not granted any loans, or advance in nature of loan, stood guarantee, or provided
security to any other entity. Accordingly, paragraph 3(iii)(a)(A), 3(iii)(a)(B), 3(iii)(b), 3(iii)(e), 3(iii)(d),
3(iii)(e) and 3(iii)(f) of the Order is not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has not
given any loans, guarantees or security or made any investments to which provisions of sections 185
and 186 of the Companies Act, 2013 is applicable, and accordingly reporting under clause (iv) of the
Order is not applicable.

V. According 1o the information and explanations given to us, the Company has not accepted any deposits
or amounts which are deemed to be deposits under the provisions of Sections 73 to Section 76 of the
Companies Act, 2013 during the year. Hence, the provisions of Clause (v) of the Order are not
applicable to the Company.

vi. According to the information and explanation given to us, the Central Govt. of India has not specified
the maintenance of cost records under sub section (1) of section 148 of the Act for the product of the
company,

vii, According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including Goods and

Service Tax, Provident Fund, Employees’ State Insurance, Income Tax, Service Tax, Sales Tax, Value
Added Tax, duty of Custom, duty of Excise, Cess, and any other statutory dues with the appropriate
authorities during the year. According to the information and explanations given to us, no undisputed
amounts payable in respect of the aforesaid dues were outstanding as at 31st March, 2022 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, duty of
customs and Goods and Service Tax which have not been deposited with the appropriate authorities on
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(b)

(a)

account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

According to information and explanations given by the management, we are of the opinion that the

Company has not defaulted in the repayment of loans or borrowings or in the payment of interest
thereon to any lender.

According to information and explanations given by the management, we are of the opinion that the
Company has not been declared wilful defaulter by any bank or financial institution or other lender.

The Company has not taken any term loan during the year and there are no outstanding term loans at the
beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

On an overall examination of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the Company.

The Company does not have any subsidiaries, associates or joint ventures, Hence reporting under clause
3(1x)(e) is not applicable.

The Company does not have any subsidiaries, associates or Joint ventures. Hence reporting under clause
3(ix)(e) is not applicable.

The Company has not raiscd moneys by way of initial public offer or further public offer (including

debt instruments) or term loans and hence reporting under clause 3(x)(a) of the Order is not applicable
to the Company.

According to information and explanation given to us, the Company has made preferential allotment of
Compulsory Convertible Preference Shares during the year in compliance of section 42 and section 62
of The Companies Act, 2013 and funds have been applied for the purpose for which it was raised.

According to the information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of The Companies (Audit and Auditor) Rules, 2014 with the
Central Government.

We have taken into consideration the whistle blower complaints received by the Company during the
year (and upto the date of this report), while determining the nature, timing and extent of our audit
procedures,

In our opinion and according to the information and explanation given to us, the Company is not a
Nidhi Company. Accordingly, paragraph 3(xii)(a), 3(xii)(b), and 3(xii)(c) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the Ind AS financial
statements as required by the applicable Indian Accounting Standards,

In our opinion and according to the information and explanation given to us, the internal audit system of
the Company is commensurate with the size and nature of its business.

We have considered the reports of the Internal Auditors for the period under audit.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.
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)
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In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

According to the information and explanation given to us and based on our examination of the records
of the Company, the Company has incurred cash losses during the financial year under audit amounting
1o Rs. 458.30 lakhs and in the immediately preceding financial year amounting to Rs. 257.63 lakhs.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The Company does not fulfill any of the 3 eligibility conditions of Corporate Social Responsibility as
mentioned in the section 135 of The Companies Act, 2013. Since the Company is exempt from
Corporate Social Responsibility reporting under clause 3(xx)() and 3(xx)(b) is not applicable.

The Company does not have any subsidiaries, Associates or Joint venture and as such the Company is
not required to prepare consolidated financial statements. Hence, paragraph 3(xxi) of the Order is not
applicable.

For S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP
Chartered Accountants

Firm Registration No.-3

oy

Hemant Kumar Lakhotia
(Partner)

Membership No. 068851

UDIN: 22068851 ATHWWH4133

33E/E300272

Place: Kolkata
Dated: May 02, 2022



Brillare Science Private Limited

Balance Sheet as at March 31, 2022

N
Particulars Notes As at As at
March 31, 2022 March 31, 2021
ASSETS
Non-current assets
Property, plant and equipment 3 1,62,51,212 1,25,66,344
Intangible asset 4 11,38,241 11,19,725
Financial assets
Investments 5 9,10,561 8,95,084
Deferred tax assets (net) 6 262
Total non-current assets 1,96,36,276 1,57,31,379
Current assets
Inventaories 7 2,46,44,948 1,33,45,597
Financial assets
Trade receivables 8 3.68,28,040 2,00,32,929
Cash and cash equivalents g 16,11,622 9,80,060
Others financial Assets 10 29,67,920 1,19,120
Current Tax Assets (net) 2 5,04,737 2,45,419
Other current assets 12 1 y
Total current assets B8,24,96,483 3,87,14,327
Total assets 10,21,32,759 5,44,45,706
EQUITY AND LIABILITIES
EQUITY .
Equity share capital 13 1,00,61,370 65,69,820
Instruments entirely equity in nature 131 35,00,000 1,50,00,000
Other equity 14 5,33,59,441) (8,19,00,839)
Total equity (3,97,98,071) (6,03,31,019)
LIABILITES
Non-current liabilities
Provisions 15 1
Total non-current liabilities 12,16,600 12,01,683
Current liabilities
Financial liabilities
Borrowinas 16 5,24,58,437 6,31,23,847
Trade payables 17
A) total outstanding dues of micro enterprises and small 29,76,084 11,78,002
enterprises; and ;
B) total outstanding dues of creditors other than micro 4,29,91,343 1,53,16,840
enterprises and small enterprises
Others Financial Liabilities 18 2,27,65,520 2,12,19,078
Other current liabilities 19 1,94,99,600 1,27,11,696
Provisions 15 23,246 25,578
Total current liabilities 14,07,14,230 11,35,75,042
Total liabllities 14,19,30,830 11,47,76,725

Total equity and liabilities

See accompanying notes forming part of these financial statements

In terms of our report attached

For S K AGRAWAL AND CO CHARTERED 3 :
ACCOUNTANTS LLP ,@a-“‘ g
Charterad Accountants

Firm Registration No 20603BE/E300272

Ernw ‘a.x_‘_
Hemant Kumar Lakho
(Partner)

Membership No. 068851
Place : Kolkata
Date : May 02, 2022 |

Director

DIN : 02038454

For and on behalf of the Board of Directors

e

Mr. Jlur H. Patel

épy_n'ﬂ \_(,/

Mr. Amit A. Sheth

DIN : 00054012



Brillare Science Private Limited

+ Statement of Profit and Loss for the year ended March 31, 2022

All amounts are in INR except for enrnings per share Information

Particulars Notes Year ended Year ended
1 Revenue from operations 20 17,72,21,579 9,71,40,888
11 Other Income 21 5,50,514 4,674,
Ul Total income (I + Ir) 17,77,72,093 Eﬁ;ﬁ'&?‘
IV Expenses
Purchases of stock-in-trade o 9,21,04,258 3,42,56,832
Changes In Inventories of stock in trade 23 (1,22,69,931) 33,91,381
Employee benelits expense 24 2,26,55,732 1,52,79,186
Finance costs 25 60,32,766 75,78,052
Depreciation and amortisation expense 4a 16,34,969 14,02,507
Other expenses 26 11,75,66; 62, 17
Total expenses (IV) jﬁﬁﬁ i s
V  Profit/(Loss) before tax (III-1V) /99,52, ,05,
VI Tax expense: 27
Current tax = %
Deferred tay {1y {2,61,329) (3,48,821)
Total tax expense (2,51,329) (3,48,821)
VIl Profit/(Loss) for the year (V-VI) (4,96,90,918) {2,02,05,146)
VIl Other comprehensive income
items that wili not be reclassified to profit or loss
-Gains/(Losses) on Remeasurement of the defined benefit plan 2,99,158 2,24,907
;n;;nsrsne tax relating to item that will not be reclassified to profit (75,292) (56,605)
IX  Total other prehensive i 2,23,866 1,68,302
X  Total preh ive | for the year (VII + IX) {4,94,67,052) (2,00,36,843)
Earnings per equity share (face value of INR 10 each) ; 34
(1) Basic {in INR) (49.39) (30.75)
(30.75)

{2) Dilutad (in INR) {49.39)

See accompanying notes forming part of the financial statements

For 5 K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP
Chartered Accountarits
Firm Registration No.s

1"0'7104/\,}—

e
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OY3E/E300272

! Nt
Hemant Kumar Lakhotia ZnE Mr. Jigar H. Patel
(Partner) Director
Membership No. 068851 DIN : 02038454

Place : Kolkata
Date : May 02, 2022

For and on behalf of the Board of Directors

oS

Mr. Amit A, Sheth
Director
DIN : 00054012



Brillare Science Private Limited

Cash Flow Statement for the year ended March 31, 2022

All amounts are in INR unless otherwise stated

Particulars

A. Cash flow from operating activities
Loss for the year
Adiustments for:
Bad debts
Depreciation and amortisation expense
Dividend Income
Finance costs
Interest Income
Loss on sales of Fixed Asset
Profit on sales of Fixed Asset
Other comprehensive Income
Provision for Bad Debts
Provision for Finished Goods
Provision for Raw Material & Packing Material

Changes in assets and liabilities:
Adjustments for (increase) / decrease in assets:
Inventories
Financial assets - trade receivables
Other financial assets
Other current Assets

Adjustments for increase / (decrease) in liabilities:

Financial assets - trade payables
Provisions

Increase/ (decrease) in Others Financial Liabilities

Other Current Liabilities
Cash generated from operations
Income tax paid

Net cash generated from operating activities

B, Cash flows from investing activities
Dividend income received
Interest received on bank deposits
Proceeds from sale of fixed asset
Purchase of property, plant and equipment

Net cash used in investing activities

C. Cash flow from financing activities
Proceed from lssue of CCPS
Proceed from lssue of CCPS - Share Premium
Increase/ (decrease) in berrowings
Interest paid
Net cash used in financing activities

Net increase in cash and cash equivalents

c

(A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at year end (Refer Note 9)

See

o
panying

In terms of our report attached

For S K AGRAWAL AND €O CHARTERED M:OOUNTM'I’S LI-P For and on Ilchlﬂ'ofﬁll '

Chartered Accountants
Firm Registration No.-3 3E/E300272

eount "‘\JY'N

Hemant Kumar Lakhotia
(Partner)

Membership No. 068851
Place : Kolkata

Date : May 02, 2022

Year ended Year ended
reh M
{4,99,52,248) (2,05,53,967)
7,67,094 2,00,888
16,34,969 14,02,507
(62,500) -
60,32,766 75,78,052
(20,888) (17,420)
- 4,947
(3.626) %
2,99,158 2,24,907
4,53,801 11,16,858
(3,13,889) (57,99,221)
12,84.469 (26,64,501)
(3,98,80,893) (1,85,06,951)
(1,22,69,931) 33,591,381
(1,80,16,006) (1,48,44,789)
(28,48,800) 42,500
(1,19,48,014) 15,22,056
2,54,72,585 1,00,40,898
12,584 2,50,155
15,46,443 83,52,183
y 50,55,147
(72,63,234) 1,38,09,531
(2,59,318) (88,429)
(4,74,03,446) (47,85,848)
62,500 &
5,411 (1,760)
48,926 11,017
(53,83,653) (10,12,249)
(52,66,816) (10,02,992)
35,00,000 1,50,00,000
6,65,00,000 -
(1,06,65,411) (11,30,463)
(60,32,766) (75,78.,052)
6,31,562 5,02,645
9,80,060 4,77,415
—_— 16,11,622

forming part of the financial statements

Mr. Jigar H. Patel
Director
DIN : 02038454

Mr. Amit A. Sheth
Director
DIN ; 00054012



Brillare Science Private Limitad

Stat

t of CI in Equi

a.

for the vear ended March 31, 2022

Equity share capital

Partivuters _Amount
Equity shares of Rs 10 each issued, subscribed and fully paid
As at April 01, 2020 65,69,820
Movement in equity share capital during the vear £
As at March 31, 2021 —_ 65,60,820
Movement In equity share capital during the year D LSS0
As at March 31, 2022 — 50061370
Instruments entirely eauity in nature
Particulars Amount
Compulsory Convertible Preference Shares of Rs 10 each issued, subscribed and fully paid
As at April 01, 2020 -
Movement in share capital during the year 1,50,00,000
As at March 31, 2021 . 1.50,00,000_
Mavement in shiare capital during the vear ———e LSOOG
As at March 31, 2022 —_—_3500.000
Other equity

: | Reserves and Surplus {7

Particulars Securities Premium Retained m
Balance as at April 01, 2020 16,13,27,752 (22,31,91,747) (6,18,63,996)
Loss for the vear ] (2,02.05,146) {2,02,05,146)
On issue/(conversion) of shares - = =
Other comorehensive income for the vear (net of tax) - 1,68,302 1,68,302
Total comprehensive income for the year | (24.32238561) === (B.19.00,839)
16,13,27,752 (24,32,28,591) =~ (8.19.00,839)|

Loss for the year - (4,96,90,918) (4.96,90.918)
On Issue/(conversion) of shares 7.80,08,450 - 7.80.08,450
Other comprehensive income for the year (net of tax) - 2,23,866 2,23,866
Total comprehensive income for the vear ____im (2

22 —23,93,36,202 |

Nature and Purpose of reserves

a) Securities Premium

This reserve represents premium on issue of shares and can be utillzed in accordance with the provisions of the Companles Act, 2013,

b) Retained Earninas

This reserve represents cumulative orofits of the Company and can be utilized in accordance with the pr

See accompanying nates forming part of the financial statements

In terms-of our report attached

For S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP st

Chartered Accountants

Firm Redistration No.-30603, Q0272

Hemant Kumar Lakhotia
{Partner)

Membership No. 068851
Place : Kolkata

Date : May 02, 2022

e
5 \‘%'"'.
\ 36\, ;‘; }'I
\ b ?g-;—-ﬁ/‘/

of the C

Act, 2013,

For and on behalf of the Board of Directors

Mr. Jigar H. Patel
Director
DIN : 02038454

Mr. Amit A. Sheth
Director
DIN : 00054012



Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

All amounts are in INR lacs unless otherwise stated

1. Company Overview

Brillare Science Private Limited ("hereinafter referred to the Company") was incorporated on 10
August, 2015, is engaged in marketing and manufacturing of cosmetics & personal care products.
The registered office of the Company is located at D-603, Ganesh Meridian, Opp. New Gujarat
High Court, Sola, Ahmedabad-380060,

The financial statements were approved for issue in accordance with the resolution of the Board
of Directors on 02nd May, 2022.

2, Significant Accounting Policies

a) Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to tirrie) and presentation requirements of Division II of
Schedule III to the Companies Act, 2013 .These financial statements are prepared under the
historical cost convention on the accrual basis except for Certain financial assets and liabilities
measured at fair value (refer accounting palicy regarding financial instruments).

The Company has adopted all the Ind AS and the adoption was carried out in accordance with
Ind AS 101- First time adoption of Indian Accounting Standards. The transition was carried out
from Indian Accounting Principles generally accepted in India as prescribed under Section 133
of the Act, read with relevant Rules which was the previous GAAP. Reconcillations and
descriptions of the effect of the transition has been summarized in Note 36,

b) Revenue from Contract with Customer

Revenue is measured at the fair value of the consideration received or receivable, net of
returns, discounts, volume rebates, outgoing sales taxes and goods and service tax. The
Company recognises revenue when the amount of revenue can be reliably measured, it is
probable that future economic benefits will flow to the Company regardiess of when the

payment is being made. The specific recognition criteria described below must also be met
before revenue is recognised, ;

Sale of Products e
Revenue from contracts with customers is recognised when control of the goods services are

transferred to the customer at an amount that refiects the consideration to which t he Company
expects to be entitled in exchange for those goods or services. Revenue is measured at the fair
value of the consideration received or receivable, net of returns, discounts, volume rebates,
and goods and service tax. The Company recognises revenue when the amount of revenue can
be reliably measured, it is probable that future economic benefits will flow to ;he Company
regardless of when the payment is being made. SR




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless ctherwise stated

The specific recognition criteria described below must also be met before revenue is
recognised.

Contract balances

Trade receivables

A receivable represents the Company's right to an amount of consideration that is
unconditional (i.e., only the passage of time is required before payment of the consideration is
due).

Refund Liabilities

A refund liability is the obligation to refund some or all the consideration received (or
receivable) from the customer and Is measured at the amount the Company ultimately expects
it will have to return to the customer. The Company updates its estimates of refund liabilities
(and the corresponding change in the transaction price) at the end of each reporting period.
Refer to above accounting policy on variable consideration.

Dividend income is recognized when the company’s right to receive dividend is established.
Interest income is recognized using the effective interest method.
All other incomes are recognized on accrual basis,

c) Property, Plant & Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment, if any. The cost of Property, plant & equipment comprises of its purchase price,
including import duties and other non-refundable taxes or levies and any directly attributable
cost of bringing the asset to Its working condition for its intended use. Interest and other
financial charges on loans borrowed specifically for acquisition of capital assets aﬂe capitalized
till the start of commercial production.

Depreciation Is provided on the straight-line method over the estimated usgfut“li?as of assets
and are in line with the requirements of Part C of Schedule 1I of the Companles Act, 2013, The
estimated useful lives are as follows:

Building - 30-60 years

Plant and Machinery* - 15 years
Furniture and Fixture - 10 years
Office Equipment = 3-5 years
Vehicle - 8 years &
Leasehold Land is amortised over the period of lease. f f

Black, Dies & Moulds (other than High-End Moulds} are depreciated @100% on pmrata basls.




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

Depreciation methods, useful lives and residual values are reviewed at each financial year and
changes in estimates, if any, are accounted for prospectively.

Advances pald towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as Capital Advances under other Non-Current assets and the
cost of assets not put to use before such date are disclosed under 'Capital Work in Progress’,
The cost and related accumulated depreciation are eliminated from the Financial Statements
upen sale or retirement of the asset and the resultant gains or losses are recognized in the
Statement of Profit & Loss. The method of depreciation, useful lives and residual values are
reviewed at each financial year end.

d) Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Intangible
assets acquired in a business combination is valued at their fair value at the date of acquisition.
Following initial recognition, intangible assets are carried at cost less accumulated amortisation
and accumulated impairment losses, if any. -

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation methaod for an intangible asset with a finite useful life
are reviewed at least at the end of each reporting period. The amortisation expense on
intangible assets with finite lives is recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset. The Company amortises intangible
assets over their estimated useful lives using the straight-line method. The estimated useful
lives of assets are as follows:

Software & Licenses - 3-6 years
Brand, Trademarks and Copy Rights - 5-10 years

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment
annually, either individually or at the cash-generating unit level. The assessment of indefinite
life is reviewed annually to determine whether the indefinite life continues to be supportable, If
not, the change in useful life from indefinite to finite is made on a pmspectlve{basis. '

Gains or losses arising from derecognition of an intangible asset are measured as khadlffergnce
between the net disposal proceeds and the carrying amount of the asset ant
the Statement of Profit & Loss when the asset is derecognised.




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

e) Research and Development Cost

Research costs are expensed as incurred. Development expenditures on an individual project

are recognised as an intangible asset when the Company can demonstrate:

+ The technical feasibility of completing the intangible asset so that the asset will be available
for use or sale

e Its intention to complete and its ability and intention to use or sell the asset

« How the asset will generate future economic benefits

» The availability of resources to complete the asset

e The ability to measure reliably the expenditure during development

Following initial recognition of the development expenditure as an asset, the asset is carried at
cost less any accumulated amortisation and accumulated impairment losses, Amortisation of
the asset begins when development is complete and the asset is available for use. It is
amortised over the period of expected future benefit.

During the period of development, the asset is tested for impairment annually.
f) Financial Instruments

Initial Recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the
contractual provisions of the instrument. All financial assets and liabilities are recognized at fair
value on initial recognition, except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities, not at fair value through profit or loss, are added to the
fair value on initial recognition. Regular way purchase and sale of financial assets are
accounted for at trade date.

Subsequent measurement

a. Non-derivative financial instruments

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other compreh&'lsive income if

it is held within a business model whose objective is achieved by both co!!ecting contractual
cash flows and selling financial assets and the contractual terms of thejlnandal asset give rise




Brillare Science Private Limited
Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. The Company has made an Irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in
fair value in other comprehensive income based on its business model.

(ii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair
valued through profit or loss.

(iv) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest
method, except for contingent consideration recognized in a business combination which is
subsequently measured at fair value through profit and loss. For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair
value due to the short maturity of these Instruments.

b. Derivative financial instruments

The Company holds derivative financial instruments such as foreign exchange forward and
option contracts to mitigate the risk of changes In exchange rates on foreign currency
exposures. Such derivative financial instruments are Initially recognised at fair value on the
date on which a derivative contract is entered into and are subsequently re-measured at fair

value through profit or loss and the resulting exchange gains or losses are included in other
income.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A finandal liability (or a part of a financial liability) is
derecognized from the Company's Balance Sheet when the obligation specified in the contract
is discharged or cancelled or expires. | il

Fair value of financial instruments

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs. All methods of assessing fair
value result in general approximation of value, and such value may never actually be realized.
All assets and liabilities for which fair value is measured or disclosed in the ﬂnanciq_li statements
are categarised within the fair value hierarchy, described as follows, based on 'thq:-:]awest level
input that is significant to the fair value measurement as a whole: I

IrTET i
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Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

Level 1 — Quoted (unadjusted) market prices in active markets for Identical assets or liabilities
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

g) Impairment
Impairment is recognized based on the following principles;

(i) Financial Assets: The Company recognizes loss allowances using the expected credit loss
(ECL) model for the financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is measured at an
amount equal to life time ECL. For all other financial assets, expected credit losses are
measured at an amount equal to the 12 month ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured at life time ECL.
The amount of expected credit losses (or reversal) that is required to adjust the loss allowance
at the reporting date to the amount that is required to be recognised is recognized as an
impairment gain or loss in profit or loss,

(ii) Non-Financial Assets: Goodwill and intangible assets that have an indefinite useful life are
not subject to amortisation and are tested annually for impairment, or more frequently if
events or changes in circumstances indicate that they might be impaired. Other assets are
tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impalrment loss is recognised for the amount by which the
assets carrying amount exceeds its recoverable amount, The recoverable amount is the higher
of an assets fair value less costs of disposal and value in use, For the purpose of assessing
impairment, assets are grouped at the lowest level for which there are separately identifiable
cash inflows which are largely independent of the cash inflows from other assets or group of
assets (cash- generating units) Non-financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of reporting period.

h) Provisions and Contingent Liabilities

Provisions are recognised when the Company has a present obligation as a result of a past
event, for which it is probable that a cash outflow will be required and a -rell‘;bige]'estimate can
be made of the amount of the obligation, Contingent liabilities are disclosed ‘when hg Company
has a possible obligation or a present obligation and it is probable that a cash ow will not
be required to settle the obligation. Provisions & Contingent Liabilities are revalued at each
Balance Sheet date. | s

Contingent liabilities are disclosed when there is a possible obligation arising frorn; past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not pmbablghma; a'n outflow of
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resources will be required to settle the obligation or a reliable estimate of the amount cannot
be made,

i) Inventories

The inventories are valued at cost or net realisable value whichever is lower, The Cost is
calculated on weighted average method, Cost comprises expenditure incurred in the normal
course of business in bringing such inventories to its location,

j) Foreign Currency Transactions & Translations

The functional currency of Helios Lifestyle Private Limited is Indian Rupee, These Financial
Statements are presented in Indian Rupee.

Transactions in foreign currencies entered into by the Company are accounted at the exchange
rates prevailing on the date of the transaction. Gains & losses arising on account of realisation
are accounted for in Statement of Profit & Loss,

Monetary Assets & Liabilities in foreign ‘currency that are outstanding at the year-end are

translated at the year-end exchange rat s and the resultant gain/loss is accounted for in the
Statement of Profit & Loss, '

k) Employee Benefits :
Defined Contribution Plan

The Company makes contributions towards provident fund and superannuation fund to the
regulatory authorities to a defined contribution retirement benefit plan for qualifying
employees, where the Company has no further obligations. Both the employees and the
Company make monthly contributions to the Provident Fund Plan equal to a specified
percentage of the covered employee's salary. ;

Defined Benefit Plan

The Company operates a defined benefit gratuity plan in India. The Company's liability is
actuarially determined using the Projected Unit Credit method at the end of the year in
accordance with the provision of Ind AS 19 - Employee Benefits. The Company recognizes the
net obligation of a defined benefit plan in its balance sheet a liability. Gains and loss
re-measurements of the net defined benefit liability are recognized in other
income and are not reclassified to profit q’r loss in subsequent periods. The effe
amendments is recognized in the Statement of Profit & Loss.

any plan

~ 30601 3:’%__34/
~ X Kolkata X
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Other Long Term Benefits

The Company has a policy on compensated absences which comprises both accumulating are
non-accumulating in nature. The Company's liability is actuarially determined using the
Projected Unit Credit method at the end of the year in accordance with the provision of Ind AS
19 - Employee Benefits. The Company recognizes the net obligation of a defined benefit plan in
its balance sheet as an asset or liability. Gains and losses through re-measurements of the net
defined benefit liability/(asset) are recognized in Statement of Profit & Loss.

Employee Share Based Compensation

Stock Options are granted to eligible employees in accordance with the "Helios Lifestyle
Private Limited Employee Stock Option Scheme 2017” (Helios ESOP Scheme 2017) as
may be decided by the Compensation Committee, Eligible Employees” a full time continuously
employed Employee as determined by the Compensation Committee for the purpose of
granting Options. Under Ind AS, the cost of Helios ESOP Scheme 2017 Stock thluns are
recognised based on the fair value of Stock Options as on the grant date.

1) Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended u'.ie or sale are
capitalised as part of the cost of the asset, All other borrowing costs are expensedaih the period
in which they occur. Borrowing costs cansist of interest and other costs that an ermmr incurs in
connection with the borrowing of funds. Borrowing cost also Includes exchange differenoas to
the extent regarded as an adjustment to the borrowing costs. i

m) Leases

The determination of whether an arrangement is (or contains) a lease is based on the
substance of the arrangement at the inception of the lease. The arrangement is, or contains; a
lease If fulfilment of the arrangement is dependent on the use of a specific asset or assets and
the arrangement conveys a right to use the asset or assets, even if that right lsinot explicitly
specified in an arrangement.

Company as a lessee

A lease is classified at the inception date as a finance lease or an operating lease.

A lease that transfers substantially all the risks and rewards incidental to ownership to the
Company is classified as a finance lease. Finance leases are capitalised at the commencement
of the lease at the inception date fair value of the leased property or, if lower, at the present
value of the minimum lease payments. Lease payments are apportioned bemun finance
charges and reduction of the lease liability so as to achieve a constant rate of interest on the
remaining balance of the liability. Finance charges are recognised in Fnaaca costs in the
Statement of Profit and Loss, unless they ?re directly attributable to . A leased
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asset is depreciated over the useful life of the asset. However, if there is no reasonable
certainty that the Company will obtain ownership by the end of the lease term, the asset is
depreciated over the shorter of the estimated useful life of the asset and the lease term.

Operating lease payments are recognised as an expense in the Staternent of Profit and Loss on
a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of
ownership of an asset are classified as operating leases. Rental income from operating lease is
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs
incurred In negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income.

Leases are classified as finance leases when substantially all of the risks anp rewards of
ownership transfer from the Company to the lessee. Finance lease income Is allocated to
accounting periods so as to reflect a constant peﬁcdic rate of return on the rrét investment
outstanding in respect of the lease.

Transition to Ind AS 116

Ministry of Corporate Affairs (*“MCA") through Companies (Indian Accounting Standards)
Amendment Rules, 2019 and Companies (Indian Accounting Standards) Second Amendment
Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17
leases, and other interpretations. Ind AS 116 sets out the principles for the recognition,
measurement, presentation and disclosure of leases for both lessees and lessors. It introduces
a single, on-balance sheet lease accounting model for lessees.

The Company has adopted Ind AS 116, effective annual reporting period begmning April 1,
2019 and applied the standard to its leases, retrospectively, with the cumulative effect of
initially applying the Standard, recognised on the date of initial application (April 1, 2019).
Accordingly, the Company has not restated comparative information, instead, the cumulative
effect of initially applying this standard has been recognised as an adjustment to the opening
balance of retained earnings as on April 1, 2019,

For transition, the Company has elected not to apply the requirements of Ind AS 116 to leases
which are expiring within 12 maonths from the date of transition by class of asset qnd leases for
which the underlying asset is of low value on a lease-by-lease basis. The Campanv has used a
single discount rate to a portfolio of leases with similar characteristics.
(Refer Note 4b)

n) Government Grants

The Company recognizes government grants only when there is reasonable assurance that the
conditions attached to them shall be complied with and the grants: be received. Grants
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related to assets are treated as deferred income and are recognized as other income in the
Statement of profit & loss on a systematic and rational basis over the useful life of the asset,
Grants related to income are recognized on a systematic basis over the periods necessary to
match them with the related costs which they are intended to compensate and are deducted
from the expense in the statement of profit & loss.

0) Income Taxes

Income tax expense is recognized in the Statement of Profit & Loss except to the extent that it
relates to items recognized directly in €quity, in which case it Is recognized In other
comprehensive income. Provision for current tax is made at the current tax rates based on
assessable income.

Deferred income tax assets and liabilities are recognized for all temporary differences arising
between the tax bases of assets and liabilities and their carrying amounts in the Financial
Statements except when the deferred income tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination and affects neither
accounting nor taxable profit or loss at the time of the transaction. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable that
the related tax benefit will be realized. '

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have
been enacted or substantively enacted by the Balance Shest date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be recovered
or settled. The effect of changes in tax rates on deferred income tax assets and liabilities is
recagnized as income or expense in the period that includes the enactment or the substantive
enactment date, A deferred income tax asset Is recognized to the extent that it is probable that
future taxable profit will be available against which the deductible temporary differences and
tax losses can be utilized. Deferred income taxes are not provided on the undistributed
earnings of subsidiaries and branches where it is expected that the earnings of the subsidiary
or branch will not be distributed in the foreseeable future. The Company offsets current tax
assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously.

p) Cash and cash equivalents

Cash and cash eguivalent in the balance sheet comprise cash at banks and on ﬁanﬁ-and short-

term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value,

Far the purpose of the consolidated statement of cash flows, cash and cash equivalents consist
of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they
are considered an integral part of the Ccmpany's cash management,

i

Ll i
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q) Earnings Per Share:

Basic earnings per share is computed by dividing the net profit for the period attributable to the
€quity shareholders of the Company by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding during
the period is adjusted for events such as bonus Issue, bonus element in a rights issue, share split,
and reverse share split (consolidation of shares) that have changed the number of equity shares
outstanding, without a corresponding change in resources,

r) Current and non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-current
classification.

a) expected to be realised or intended to be sold or consumed in the normal operating cycle,

b) held primarily for the purpose of trading,

¢) expected to be realised within twelve rq’onths after the reporting period, or

d) cash or cash equivalents unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

An asset is classified as current when it js: i

A liability is classified as current when:

a) it is expected to be settled in the normal operating cycle,

b) itis due to be settled within twelve months after the reporting period, or

€) there is no unconditional right to defer settlement of the liability for at least twelve months
after the reporting period. 5

|
All other liabilities are classified as non-current,
Deferred tax assets and liabilities are classified as noncurrent.,




Brillare Science Private Limited
Notes to Ind AS financial statements for the vear ended March 31, 2022
All amgunts are ln INR unless e stated

3 Pproperty. plant and euuioment

As at As at
March 31, 2022 March 31, 2021

Carrylng amounts of @

Freghold land 63,45,423 63,45,423
2 Bulicings 29,98,715 31,52,226
Plant and sauipment 11,06,412 12.35.198
Furniture and fixtures 42,12,922 11,19,235
Vahicles 21,583 9,123
Office equipment Including computars 15,566,148 6,85,138

Cost/Deemed cost

Balance as at March 31. 2021
Additiuns

Disposals

Adjustments

Balance as at March 31, 2022

Freshaid Buildings Plant and Furriture #nd Vehicles equipmant, Total
land flstures X
computers
Accumulated depreclation
Balance os at Mar 31, 2021 = _A510.874 2804283 35A0GSS 93830  48.33.543 2 LJIGEO.57E
wepEnGe - 153,514 4,03.084 5,15.688 7.540 4.36.085 15.15.860

Ehmination on disposals of assets - - 3,626 . - 26,894 30,520
Adiystmients TS
Balance os ot Mar 31, 2022 - - 16,64,307 4304212 40,632,345 101360 S0AT73__ LSL74.918

Freahoid Builgings " lant and Furniture and
Carrying amount

i s o o 31, 2022 ) — % — i — 7 — 17
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4 Iniangible ssset

S R i
P Mer 33, 2023 Mar 31, 24

Inkangible Assets s 1138241 110,728

Cunl/ Deurhed cost
Balance s @l March 31, 2020

Aaaitions
qunmn, o2
Balance as st March 31, 3023

Accumulated amoctisel o
Balance as st March 33, 2020
Amiartisation expense
Balance as at March 3, 3921
Amnartisation expenss
Balunce ss at March 31, 3023

Cariving amoiunt
Mabance as at March 31, 2011
Balance ss ot March 31, 2022

4 an af and

Dieprmcisbion 0o LBNAIEH tatety
ATITISMIDN G0 INEANAEBHE Svkath

Tatal an pes Statwmmil of Pyelil and Loss
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155 otharw

5 Investmants { Non-Current}

Face value Ag at As at
per share/unit Mar 31, 2022 Mar 31, 2021
i) Investments carried at Cost (Unquoted) T
Investment fn Shares of Co-opertive Bank
25,018 ( PY- 25,018 ) Shares of Rs 25 /- each 6,25,460 6,25,460
Navnirman Co-opertive Bank
ii) Investments carried at Amortised Cost (Unquaoted)
NVINM Fixed Deposit 2,85,101 2,69,624
Total 516,561 5,95,084_
Aggregate amount of Unguoted Investments
Investments carried at Cost 6,25,460 6,25,460
Investrments carried at Amortised Cost 2,85,101 2,69,624
As at As at
Mar 31, 2022 Mar 31, 2021

6 Deferred tax assets

Deferred tax assets i :
Total : K 50,

Recognised In
Op g Recognised in other
Year ended March 31,2022 B nbiarin Profit o foas et Closing balance
—lincome
Deferred tax assets In relation to
Property, plant and equipment 332,936 30,094 - - 3,63,029
Intangible asset (1,36,750) (10,984) (1,47,734)
Provision for Gratuity 3,08,877 78,458 (75,252) 3,12,044
Provision for Sales Return i -

Provision for Doubtful Debt
Total

Year ended March 31,2021 pRning - Recognised In other

Balance Profit or loss comprehensive Closing balance
Deferred tax assets in relation to
Property, plant and equipment 2,62,443 70,4493 - 3,32,536
Intangible asset (1,14,654)
Provision for Gratuity 2,23,562
Provision for Sales Retum 2,16,741

Provision for Doubtful Debt 259,917
Total 8,568,008




Brillare Science Private Limited

Notes to Ind AS financial statements for the year ended March 31, 2022
All amounts are in INR unless otherwise stated

As at As at
Mar 31, 2022 Mar 31, 2021
Inventories
Valued at Lower of Cost or Net Realisable Value
Finished Goods 2,09,63,672 1,37,59,687
Raw Material & Packing Material : 4 -
2,61,18,786 1,38,48,856
Less: Provision for
Finished Goods 1,89,369 5,03,258
Raw Material & Packing Materlal 12,84,460 —
14,73,838 5,03,258
Total 2,46,44,948 1,33,45,597
Trade receivables
Financial Assets carried at Amortised Cost
Unsecured
- Considered good 3,68,28,040 2,01,83,309
- Cansidered doubtful 31,78,853 27,25,053
Less: Provision for doubtful debt (31,78,853) (27,25,053)
Less: Provision for Sales Return o
Tokal 3,68,28,040 2 12,029
nding for followin riods from due af ent as at 31 2022
Less than 6 6 months - More than 3
Particulars e 1 1-2 years 2-3 years » Total
{1y Undizputed Trade receivables — 3,6B,28,040 F = ? 3T g 28,040
(1) Undiapused Trade Recivables & o
ndisp & " 4,17,188  4,86450  7,62,023 147,203 65,98 31 4
viliieh Bauavin s T V80 162, 2,47,20: 12,65,980 78,85
credit risk
(iii) Undisputed Trade Receivables - L pe + - - F
credit impaired
(iv) Disputed Trade . - - - = £
bles-considered good
(v) Disputed Trade Recei - = . 4 = = "
which have significant increase in
credit risk
(vi) Disp d Trade Receivables - W & i = ‘. z
credit impaired
Total 3,72,45,228  4,86,459 7,62,023  2,47,203 twﬁ 4,00,06,894
g o i 23 years “More than 3 Total
'{lﬂmﬁﬂa receivables = 2,01,83,310 ™ = = e z’bsm’a‘u
s Rt
P e o - 1,42,210 5,54,740 7,862,023 12,65,980 27,
which have significant increase in e i
credit risk
(i) Undisp d Trade R ivables - - = = = - -
credit impaired
(iv) Disputed Trade - =: & - & =
Receivabl idered good
(v) Disputed Trade Receivables - o U

which have significant increase in
credit risk
(vi) Disputed Trade Receivables - - =

dit impaired
?‘H t !

Cash and cash equivalents

Financial Assets carried at Amortised Cost
Balances with Banks

Cash on Hand
Total

15,55,299 9,79,159
56,322 501

16, 11,622 9,80,060
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As at As at
Mar 31, 2022 Mar 31, 2021
10 Other financial assets

Financial Assets carried at amortised cost
Current (Unsecured, considered good)
Security deposits

67,9, 1,19,120
Seaur J—
11 Current tax assets (net)
Advance Income Tax and Refunds Receivable

5,04 2,45,419
Total -

12 Other Current assels

Current (unsecured, considered good)
Advance Lo vendors 87,53,120 26,56,528
?’aﬂ:e with government autherities 2

JLLT)
g
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_Notes tn Ind AS !Inlndll m-n-m for the mr ended March 331, 2022

As at As ot
Mar 31, 2022  Mar 31, 2021

13 Equity share capital

Authorised
10,50.000 { 7,00,000) Equity ihw 0t par value of Rs 10/- each 1,05,00,000 70,00,000
15,00,000 { 15,00,000) & Shares of per value of Rs 10/~ each 1,50,00,000 1,50,00,000

1ssued, subscribed and fully paid up
10,06,137 { 6,56,982) Equity shares of par value of Re10/~ wach fully paid
(See notes (1) to (i) below)

1,00,61,370 65,639,820

(1) Rights, pref and fcti ttached to Equity Shares
The Company has only one class of equity shares having & per velue of INR 10 per share.  Each holoer of qwmmhmwmmwmn In the event of
liguidation of the Camparty, holder of equity shares will be entitiest to receive remaliing assets of the C of all pr amaunt. The distribution
Wi be in propartion to the number of equity shares held by the shareholdars.

[{}] of the ‘of shares and ding at the and ot the end of the yeart
Equity Shares
Balance at the beginding of the year
Mgvement dunng the year

Balance at the end of the year




(ill) Details of shares held by each shareholder holding more than § percent equity shares:

Year endod Year ended
March 33, 2022 o -
No. of shares o No. of sharas
Fasmukh Patel 51,500 sﬂm B1,560 EQE
Jigar Patel 92,400 9,18% 92,400 14.06%
Vaishall Patel 1,23,000 13.22% 1,23,000 1B, 72%
Amit Shath 3,000 6,26%
Ashish Shath £3,000 6.26%
Beana Fatel 2.59%

{Iv) Details of Shares held by promoters at the end of the year

Promaoter name

Hagsmuith Fatel
Jigar Patel
‘vanshall Patel
Amit Sheth
Ashigh Sheth
Besna Patel
Total Shares

— A

“UPIN ARV :}\\ .

=

o



Year ended Year ended

13,1 Instruments entirely equity in nature March 31, 2022 March 31, 2021
3,50,000 {15,00,000) Compulsory Convertitle Preference Shares of par value of Rs 10/- sach fully paid 35,600,000 1,50,00,000

—__SEp0ON SS0.00088

(i) Rights, pref and icth to Shares
These prefrance share are shares, The preference shares are nok entitles for any nutnfm f mmin.oo.mm
Issued In Dec-2020 and halanca S,00, nua were |ssuad in Mar-21 and will be convartible into equity shares on the basis p shares are
entitied to one vate per share at gs of the C: ot any rasal ufmCammrancuymu:hmr»ohunmnummrmmuumwnmdl:::?s
ware convarted into 3,48.155 noe. of muwm

(i} Compulsory Convertibie Freference Share of par vilue Rs 10/- each Year ended March 31, 2022 Mmmal.mx
Balance ot the beginning of the year 15,00,000 1,50,00,000
Issued duning th year ,3;5&.00& 35, 15,00,000
Conversion dunng th year | 0, . 3 e
Balance at the end of the year

(i} Compulsory Convertible Preference Shares of Rs.10 each fully paid up held by: s
Emaini Limited
Total Shares Itm

(vi) During the year anded 31 March 2022, the has b bsidiary of Emami Limited,
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14.2

lence Private Limited

Other equity

Securities Premium
Retained earmings
Total

Securities Premium

Balance at the beainning of the vear
On issue of shares
Balance at the end of the year

Retoined earnings

Balance at the beainning of the year

Loss for the vear

Other comprehensive income for the vear (net of tax)
Balance at the end of the year

As at
—Mar31,2023

23,93,36,202

o {28,26,95,643)

16,13,27,752

— 78008450
—23,83,36,202

(24,32,28,591)
(4,96,90,918)

¢

16,13,27,752

—{28,32,28,301)
e £:19,00,829),

16,13,27,752

—1613.27,752

(22,31,51,747)
(2,02,05,146)

—_— 168302
e (24,32,28,391),
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Notes to Ind AS
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financial statements for the vear ended March 31, 2022

As at As at
Mar 31, 2022 Mar 31, 2021
15 Provisions
Non-current
Provision for Employes benefits
Provision for Gratuity ( Refer Note No 29) 12,16,600 12.&1.&3*
Total 12,16,600 12,01,683
Current
Provision for Employee benafits
Provision for Gratuity { Refer Note No 29) 23,246 25,579
Total 23,236 25,378
16 Borrawings (Current)
Financial Liabilities carried at Amortised Cost
Secured
CC Limit With Barik (aainst Collateral Securities) 2,21,73.642 2,02,56.317
Unsecured
Loans from Related Party 3,02,84,795 4,28,67,531
(refer note 31}
Total

— 52458437 63123847
16.1 : €C Limit With Bank (against Collateral Securities)
Details of the assels given as a security for avalling CC facility from The Nav Nirman Co-op Bank Limited are as under;

(a) Property at D-603 G h Opposite new Gujarat High court mmohmammnm
(b} Plot no F-16 Gallons Industrial Park i ! S i E I e

16.2 :Terms of Loans from Related Party
{a) Interest rate on unsecured loan is 10% P.a. |
(b) Unsecured laan shall be ble on rea bl d time.|
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Notes to Ind AS financial statements for the vear ended March 31, 2022
All amounts are in INR unless otherwise stated

17

Particulars Less than 1 year

Trade payables

Financial Liabilities carried at Amortised Cost

Micro and Small Enterprise Development | Refer note (a) below]
'Crng:e“; Trade pavables

() Disclosure required under Clause 22 of Micro, Small and Medium
Enterprise Developmeant (MSMEDR') Act, 2006

(i) the principal amount and the interest due thereon remaining

unpaid te any supplier at the end of each accounting year
Principal amount due to micro and small enterprise
Interest due on above

(i)  the amount of interest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006
(27 nf ZUM). a.lﬂng with the amaunt of the payment made to the

yond the inted day during each accounting year;

(i) the amount of Interest due and payable for the period of delay in
making payment (which has been paid but beyond the up_vmud
day during the year) but without adding the interest specified
under the Micra, Small and Mediom Enterprises D!\relopmmt ek,

2006;

(iv)  the amount of interest accrued and remaining unpald at tbe end of

each atcounting year; and

(v)  the amount of further interest remaining due and payabile even in
the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the

Micro, Small and Medium Enterprises Development Act, 2006,

ding for followin riods from due date of ment as ot

1-03~

22

As at
Mar 31, 2022

As st
Mar 31, 2021

29,76,084

29,76,084

2-3

1"2?'“!_‘ years

More than
3 years

m 29.,76,084

(il) Others
{Ili) Disputed dues — MSME

_Qutstanding for following periods from due date of payment as at 31-03-2021

4,29.91.343
@5 —

L LR

4,59,67,427

Particulars Less than 1 year -2 vms

2-3
years

More than
3 years

Total

11,78,002

i) MSME
(il) Others 1,53,16,840
(E) Disputed dues -~ MSME 2

Fle 0 0 &

The 3 o »

11,78,002
1,53,16.840

1,64,94,842 5

e

i

The above disclosures are provided by the Company based on the Information. avallable: wrmma Camnr n :qmtnf

the registration status of its vendors/suppliers,
Other Financial Liabilities (Current)

Financial Liabilities carried at Amortised Cost
Trade/ security deposits from vendors

Employee benefits payable

Total

Other current liabilities (Current)

Advance from customers

Statutory dues payable {

Provision for Expenses
otal

1,77,67,500
—45.08.030
2,27,65,520

158,555

11,78,002

11,78,002

1,78,19,375
—_— 33,985,703
2,12,19,078

19,40,437
16,67,872
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20

21

22

23

24

Revenue from operations

Sale of Product
Less: Discounts & Cashbacks
Total

Other income

Income from Non-current Investment :
On NVNM fixed Deposit
Dividend Incorme

Rental Income

Miscellaneous Income

Total

Purchases of stock-in-trade

Finished Goods
Total

Changes in inventories of stock in trade

Inventories at the beginning of the year
Finished Goads
Raw Materials & Packing Materials

Inventories at the end of the year
Finished Goods
Raw Materials & Packing Materials

Total

Employee benefits expense

Salaries, Wages and allowances
Contribution to provident and other fund
Staff welfare expenses

Total

r the year ended March 31, 2022
se stated

Year ended
March 31, 2022

Year ended
March 31, 2021

18,17,68,581

45,47.00
7

20,888
62,500
3,60,000
1,07,126

10,04,91,821
33,50,833
9

17,420

4,50,000

—— EE0EId T aRTAI
D — ey ——. i i 1

9,21,04,258
slii‘iﬁiiﬁ

3!42E563332

1,37,59,687 1,14,63,007
89,168 57,77,230
1,38,48,856 1,72,40,237
2,09,63,672 1,37,59,687
51,55,114 9,1
2 f.’T- 18,786 1 85
——-—""'“ 2 m : 33,914,381
2,23,31,554 1,51,05,792
2,25,895 1,40,789
98,282 32,605
22655733 52,7
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Lo cTornle are In INR uniess otherwise stated

Year ended Year ended
March 31, 2022 March 31, 2021

25 Finance costs

Interest Expenses 59,66,758 75,26,712
Other Borrowing Cost 66,008 51,340
Total 60,32,766 ?SEEOS!
26 Other expenses

Advertisement Expenses 27,14,288 19,45,982
C & F Commission 18,26,253 14,09,310
Commission on payment gateway 5,92,980 3,52,998
Commission on Sales 2,80,000 4,98,464
Distribution Expenses 3,32,933 17,173
Freight and forwarding expenses 98,53,186 72,88,796
General Expenses 7.99,295 5,08,504
Insurance 78,332 59,909
Legal and professional fees 99,76,858 24,09,761
Miscellaneous expenses 31,39,712 10,25,879
Auditors’ Remuneration (refer note below) 2,00,000 2,00,000
Postage and Courler Charges 18,599 19,666
Power and fuel 4,85,341 3,61,974
Printing and Stationery Charges 1,20,538 97,771
Rates & Taxes 4,771,188 2,33,904
Rent 46,14,652 24,12,575
Repairs and Maintenance Charges 3,57,694 7,27,463
Research & Development Charges - 9,89,470 2,59,952
Sales Promotion Expenses 7,85,72,127 3,43,73,882
Bad debts 7,67,094 2,00,888
Provision for Bad Debts 4,53,801 15,89,052
Telephones & Internet Charges 1,65,162 1,65,279
Travelling & Conveyance Expernses 7,57,045 85,135
Total 11l?§Isg‘536 !EZEE:?
Note

Payment to auditors:

Statutory audit fee ' 2,00,0 2,00,000
St p— 17 T —— 7R
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27 Income taxes

27.1 Income tax recognised in profit and loss

Current tax:
Current tax on profit for the year

Total current tax

Deferred tax:
Origination and reversal of temporary differences

Total deferred tax

Total tax expense recognised in statement of profit and loss

27.2 I tax r gnised in other comprehensive

income

Items that will not be reclassified to profit or loss
-Remeasurement of defined benefit plan

Total income tax expense recognised in other
comprehensive income

28 Contingent Liabilities

Claims against the Company not acknowledged as

debt

* Kolkala X

Year ended Year ended
March 31, 2022 March 31, 2021
(2,61,329) (3,48,821)
—_(3%133%) (3,48,821)

— 71

(75,292) (56,605}
(75,292) (56,605)
As at As at
Mar 31, 2022 Mar 31, 2021
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_Ncle 29: Employee Benefits

a

Defined contribution plan

Contribution of Defined Contributions Plans, recoanised and Charged during the vear as under:

S. No. Particulars

i, Employers Contribution to Providend Fund 1,76,063
ii.  Employers Contribution to Employee's State Insurance Scheme 46,832

Defined benefit plan - Gratuity plan

The Company has a defined benefit gratuity plan. Every emiployes who has com,
departure at 15 days salary (last drawn basic salary) for each completed year of

i) Risks associated with Plan Provisions

Risks associated with the plan provisions are actuarial risks. These risks are;- () Investment risk, (Ii) interest rate risk (discount rate
sk}, (lit) mortality risk and (iv) salary growth risk.

pleted five years or mare of service gets a gratuity on
service, The Company has not funded the scheme.

Investment risk For funded plans that rely on insurers for managing the assets, the value of assets mﬁaad1
by the insurer may not be the fair value of instruments backing the liability, In such cases,
the present value of the assets is independent of the futured is countrate, This can result in

wide fluctuations in the net liability of the funded status If there are significant changes in

the discount rate during the inter-valuation period.

Interest rate risk (discount rate risk) A decrease in the bond interest rate (discount rate) will increase the plan obligation

Martality risk The present value of the defined bensfit plan obligation is calculated by reference to the)
best estimate of the mortality of plan participants, For this report we have used Indian
Assured Lives Mortality (2012-14) ultimate table,

A change in mortality rate will have a bearing on the plan's abligation,

Salary growth risk The present vaiue of the defined bencht plan obligation is calculated with the assumpbion of
salary increase rate of plan participants in future, Deviation in the rate of increase of salary

in future for plan participants from the rate of Increase in salary used to determine the

]prmnt value of obligation will have a bearing on the plan's obligation,

The most recent acturial valuation of the present value of the defined benefit obligation were carried out as at 31 March, 2022 The
present value of defined benefit obligation, and the related current service cost and past service cost, were measured using the
projected unit credit method,

ii) Principal actuarial assumptions:
Principle actuarial assumption used to determine the present vaiue of the benefit obligation are as follows:

As at As at
§. Particula s at As at
e s See note below Mar 31, 2022 Mar 31, 2021
i.  Discount rate (p.a.) T _’?m 1 m
. Salary escalation rate (p.a.) 2 10.00% 10.00%
Notes

1 The discount rate is based on the prevalling market yields of Ingian Govarnment securities as at the balance sheet date for the
estimated term of obligations.

2 The estimates of future salary increases considered takes ints account the inflation, seniority, promotion and other refevant

factors,
i As at As at
Mar 31, 2022 Mar 31, 2021
iii) D graphi i
Retirement age (ﬁ%!rsars
Mortality rate 100%

21,7
3

Average Outstanding service of Employee upto retirement
No of Employees !

* Kolkata *
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a. A ts r ised in the St of Profit and Loss in respect of these defined benefits plans are as follows:
S, Particulars Year ended Year ended
No. March 31, 2022  March 31, 2021
I Current service cost 4,36,851 4,09,301
. Net interest expenses 84,406 65,761
Iii, Past Service Cost
Components of defined benefit costs ised in Stat of Profit or Loss 5,21,257 _____ 4,75062
b. Remeasurement on the net defined benefi Gratuity
8. Particulars Year ended Year ended
No., March 31, 2022  March 31, 2021
I Acturial (gains)/losses due to change in demoaraphic assumptions - -
. Acturial (gains)/losses due to change in financial assumptions 18,220 (31,207)
fii.  Acturial (gains)/losses due to change in experignce variance (3,17.,378) (1,93,700)
. Acturial (gains)/losses due to change In plan assets = =
Component of defined benefit (2,89,158) (2,24,507)
T gnised in Other C h i

P

The current service cost and the net interest expense for the year are included In the 'Employee benefits expanse ' In the Statement of
Profit and Loss,

The remeasurement of the net defined benefit liability is included in the Other Comprehensive Incoma,

€  The t included in the Bal, Sheet arising from the entity's obligation in respect of its defined benefits
plans as follows:

S,  Particulars Asat As at

No,

i, Present value of defined benefit obliqation 12,39,846 1237.361

Less ;| Fair value of plan assets

Funded status surplus/(deficit) (12,39,846) (12,27,262)
d. Movemant in the fair value of the defined benefit cbl Gratuity
Particulars Year ended Vear ended
March 31, 2022 March 31, 2021

Opening defined benefit T i 12,27,262 9,77,107
Current service cost [ 14,36,851 4,09,301
Past service cost - 2
Interest cost B4,406 65,761
Experience variarice {2,59,158) (2,24,907)
Actuarial (gain)/loss on ! = -
Benefits Paid {2,09,515) -
Closing defined benefit

chltsaticis 12,39,846 12,27,262
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e, Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase.

The sensitivity analyses below have been det d based on ly possible changes of the assumptions occurring at the end
of the reporting period, while holding all other assump constant.
Particulars (Gratuity) Year ended Year ended
m_ﬂ., 2022 March 31, 2021
I Decrease Increase Decrease Increase
Discount Rate (-/+1%) 0.21 (15.01) 8.82 (7.89)

(% change compared to base due to sensitivity)

Salary Growth Rate (-/+0.5%) (11,55} (4.67) (3.87) 3.83
(% change compared to base due to sensitivity)

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
unlikely that the change in assumptions would occur in Isalation of one another as some of the assumptions may be correlated,

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using
the projected unit credit method at the end of the reporting period, which s the same as that fied in calculating the defined benefit
liability recognised in the Balance sheet,

There was no change in the methods and assumplions used in preparing the sensitivity analysis from prior years.

1. The expected maturity lysis of defined benefit obligation is as follows:

Expected cash flows over the next INR

First yvear 23,246
Second year 31,280
Third year 36,896
Fourth year 44,861
Fifth year 47,400

Sixth vear 2,94,098
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All amounts are in INR uniess otherwise stated

30 Segment information

A.  Basis for segmentation

The Company operates (n single business segment i.e. Cosmetics Products which is considered to be the only Reportable

segment in terms of Ind AS 108.

B. Geographic Information

The Company operates only in one country and does nat have any separate Identifiable geographic segment.

C.  Major customer

Three (P.Y. Nil) single customer accounted for 10% or more of the Company's revenue for the year ended March 31, 2022,

31 Related Party Disclosures ( Ind AS 24)
A. List of Related Parties where Control Exists
Holding Company

Key management personnel (KMP)

Others

Enterprises where the Company's promaters have
significant influence with whom transactions have
taken place during the year

Emami Limited

Mr. Jigar H Patel
Mrs. Vaishali J Patel
MﬁBﬂﬂaKPﬂ.ﬂ

Cosmetic Concept Research Private Limited
Orbit Uifescience Private Limited
Lincoln Parenteral Limited
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Notes to Ind AS financial statements for the year ended March 31, 2022
All smounts are in INR unless otherwise stated

B, Transactions during the year
| March 31, 2022 March 31, 2021 | March 31, 2023 March 31. 2021 |

@, Sale of products

1} Cosmetic Concept Research Private Limited

Sales of Goods . - - . 56,325 1,13,703

Dther Income - - - - 3,60,000 4,50,000
I} Orbit Lifescience Privates Limited

5 of Goods . . . 1.64,91 428 28,34,513
i) Uncoin Pharmacauticals Limited

Sales of Goods - = - - 14,133 =

ol : : : R O — T

b. Remuneration paid

Jigar Petel = x 18,00,000 9,00,000 = -
Beens Patel - - 7,00,000 4,50,000 » -
Vaishali Patel . - 7,00,000 4,50,000 . -
Tl - 2 32,09,990 28,900,900 - :
€ Purchase of products

Lincoin Parenteral Lid - - - 1,904 -
Total - - - = _L§0s -
d. Interest Paid

Emami Limitad 2,84,795 - - - -
Jigar Patel - . 29,22,992 45,14,070 .

@, Issue of Share Capital

CCPS Issued to Emami Lid 35,00,000 1,50,00,000 - - - -
Eguity shares issued to Bmami Limited 34,81,550 - - - - -
Total £9.931.550 1,50,00.000 - - 5 -
t. Share Premium Recd.

On COPS [ssunad to Emami Limeed 6.65,00,000 - - - - =
On Eguity Shares issued to Emami Limited 1,15,08,450 § = - - - -
Total | —Zsagaass 2 : : : :
@ Loan Repald

Bgar Patel 3 = #,45,43,680 5,865,336 - -
Beena Patel - - 1,70,000 - - =
Valshail Patel - . 5,000 - - s
Hasmukh Patel - 3 10,71,842 - - -

Total = - ;. g .
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mwmmm»mlmmmmmmmd March 31, 2022
All amounts are in INR uniess otharwise stated

€. Balances outstanding ut the yesr end

Lia.

Holding Company

8. Trade Receivables

Cosmetic concapt Private Limited
Orbit Lifescience Private Limited

b. Unsecured oan
Jigar Patel

Beena Patel
Hasmukh Pazel
Walshal Fatel
Emari Uimited

_KMP

T .

As at As at
Mar 31, 2022 Mar 31, 3021

As at As at

. Mar 31,2022 Mar 31, 2021

As at As at

x - - - - 11,17,144
= - - 66,96,623 15,57,065
- - E 4,16,20,688 = s
< - - 1,70,000 . £
- - - 10,71,842 ® L
3 - - 5,000 - -
3,02,84,795 - - w = &
30284795 g 3 4,26,67,531 : :
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The C ‘s ob when capital is to saf Inuity awwuwnraunqamnwuwmmlnwdu
sUppoIt s 0 and provide adeguate return 1 shareholders lhrmnh continuing growth. The C ‘s pverall unchanged

g

The Company sets the amount of capital required on the basis of annual business and fong-term operating plans which include capital and
strategic investmants, The funding requirerments are met thiough a misture of equity, internal fund generation and other non-current borrowings. Tl
Campany’s policy is to use current and non-current 04 to mest funding. reqi

it

The following tabie summarizes the capital structure of the Company: As at As at
March 31, 2022 March 31, 2021

Cash and cash equivalents (Note 12) 16,11,622 9,80,060
Total Cash (a) 16,111,622 9,80,060
CC Limit With Bank (against Collateral Securities) 2,21.73.642 2,02,56,317
Loans from Related Party 3,02,84,795 4,28,67.531
Total debt (b) 5,24.58,437 6.31.23,847
Met debt (c = (b-a) 5.08,46,815 6.21,43.787
Total equity {see Staternent of changes in Equity) (3,97,98,071) (6,03,31,019)
st debt t6 equity ratio (138 (1.03)
33 Financial Instruments

Financlal fisk Siective and palich

This section gives an overview of the of | ___wm‘ and provid on the balance sheet.
Details of palicies, Including the criteria for recognition, the basis of " nnwnummmmwmm

are recognised, hmmumm«mmm.mmmmwmmmmmz

Financial assets and liabilities: |
The aceounting classification of each category of financial Instrurments, md their carrying amounts, are set out below:

As at FVIPL FVTOCI  Amertiend Cost Total carrying Total fair value
22 — 1T
Financial assets
Investment® - . 9,10,561 9,10,561 9,10,561
Trade raceivables : . 3.68,28,040 3.68,28,040 3,68,28,040
Cash and cash equvalents - . 16.11,622 16,11.622 16,11,622
Other financial assets - . 29,67,920 29,67,920 29,67,920
Total = z 433,108,142 4333843 4,23,18.143_
Financial liabllities
Borrowings - - 5,24,58,437 5,24,58,437 5,24,58,437
Trade pavables . . 4,59.67.427 4,50,67,427 4,59,67.427
Other financhal liabilities - - 2,27,65.520 2.27.65,520 2.27.65,520
Totat : : 131191384 1213,91,308 121191304
As ot Mar 31, 2021 FVTPL FUTOCT “Amortised Cost Tatel carrying ___ Total fair vaiue
Financial sssets : I
Investment* - - 8,95,084 895084 8,95,084
Trade receivables . - 2,00.32,920 2,00,32. 2,00,32,929
Cash and cash equivalents - i - 9,80,060 9,80,060 9,680,060
Other finlancial assets - - 1,19,120 119,120 1.19.120
i - : = 3,30,37,183 33037183 23027193
Financial lisbilities
Borrowinas - - 6.31,23,847 6.31,23,847 6,31,23,847
Trada pavables - - 1,64,94,842 1,64.94,842 1,64,94,842
Other financial labiities - | . 2,12.14.078 2,12,19,078 2.12,19,078
Tom : = 10.08,37.767 100837767 10.08,37,767

* Investmasnt in Sharas of Co-opertive Bank s carrled st Cost
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Motes to Ind A financial statemants far the vear endad March 31, 2022

a)

Falr value hierarchy

Fair value of the financisl assets and liabilities that ace not measured at fair value
ﬂwmmmtmsmuumthewwamudmmmmwm‘ i g I the Thesdr
fair values,

Risk management obiectives

Risk management framework

The Company has exposure to the following risks arlsing from financial Instruments:
= Liguidity risk;

= Interest rate risk; and

= Credit risk

The Company's board of directors has overall lity for the ! and ight of the Ct

The Company’s risk imanagement policies are established 3 \dentify and analyse the risks faced by the Company, to set appropriste risk fimits and
mml-mitommiwnshwManMMMW&“MnM-MMW-WHM
e ' y b -l

conditions and the ¢ 5 The C y, through standards and ame a disciplined and constructive
control i which sll employ their rofes and obligations.

The audit : i with the ¥’ risk policies and dures, and reviews the

dequacy of the risk g fra 'k In relation to the risks faced by the Camp . The asudit is assisted in its ht role by
Internal audit, Internal audit undertakes both regular and ad hoc  of sk ds and o the results of which are reported
to the audit committes.

Liquidity
The Company requires funds both for sm-mmwnam“mummmmmmmmmwmmm.m
Company generates sufficient cash flows from the current ions which with the available cash and cash equivalents and short-term
Investments provide liquidity both in the short-term gz well #s in the long-term,
The C ¥ 5 to g @ healthy | Qearing ratio, dele ging and gthening our balance sheat, The maturity
profile of the Company’s financial liabiliies based on the remaining wmmw%mmuwmhaﬂvinhh
table below, The figures reflect the contractual unds cash obligation of the Company. :

3 22 i
Financial liabilities Less than § year More 1 yaar
Borrowings 5,24,58,437 5,24,58,437
Trade payables 4,50,67,427 4,59,67,427
Other financial liabilities 2,27,65,520 2,27.65,520
Total __ _izii@ised - 12,11,61,384
As at March

Financial Habilities Less than 1 yesr  More than 1 year Total
Botrowings 6,31,23,847 6,31,23,847
Trade payables 1,64,94,842 164,594,842
Other financial latiities 2,12,18,078 2,12,15,078

Total 1 7 1 10,08,37,767
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Notes

to Ind AS fingncial statements far the vear ended March 31, 022

i L

b)  Interest rate risk

The exnosure of the Compary's financial assets to nterest rate sk (s a4 follows:

A Floating rate Fined rate
As at Totul financial £ - iad agat
Financials assets March 31, 2022 4,23,18,143 - 2,85,101 4,20,33,042
Financials assets March 31, 2021 2.20,27.183 - 2,69,624 2,17.57,569
The of the C s M liabilities to interast rate risk is as follaws,
: Non-interest
Ploating rate Flred rate
Asat Totat financial lisbilities  financial liabllities bearing financial
Financial latbilites March 31, 2022 12,11.91,384 . 7.02.25,937 5.09.65.447
Financial liabilithes March 31, 2021 10.08.37.767 - 7.09.43,222 2,98,94,544
€} Credit risk

Credit risk refers to the risk that counterparty will default on its obliga g In loss to the Company. The C y has
mam«mmlmwmmMymmwwm o where appropriate, as & means of mitigating the risk
of financial loss fram defaults, The Co regulary 5 its & Limits by reviewing the out: g balance and ageing of the same,
Passible credit risk Crei risk mamagerment
Credit rigk retated to trade receivables Credit risk is the risk of financial loss to the © a or caunterparty to a

financial instrument fails tn mest its. i and arises ipally

the ( v's dvables from 5 and t securities, Credit risk s

managed through credit approvals, estabiishing credit limits and continuously monitaring

the credi af r to which the Company grants credit terms in the

normel course of L The C

spreac over a fumber of ¢
years _

“Recelvables are deemed to be past due or impaired with raf to the vE
mwm-mcmamm.mmwmm_mmm
ame:u:mmnswm«mnumwuawnm-mmmm
c R that are classified as "past due’ in the abave tables are those that
have not been Settied within tha terms and canditions that have been agreed with that
customer,

Credit risk related to bank balances Company. bolds bank bal - with reputed and cr ¥ banking within
the approved exposures limit of each bank. Nane of the Company's cash squivalents,
including tive daposits with banks, are past due or impalred,

- J0RAN

g |
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mumnmmmmwm-mu.un
Al pmoynta ars in INR wnless athetwiss stated

34 Earninos per saulty shares

Basie earnings per equity share has been computed Ly dividing net profi{kass) afer 1ax by e waighted verage number of aguity shares sutstanding for the year. Dluted eamings per
equity Ehare his baen computed uing the weighted average number of equity shares and dilvtive petential quity shares Gutstanding during the yea:.

March 31, 2022 March 31, 2021

Reasons for the varlance more than 5% in the ratios:

& Current Ratio

Currant rakl v improved by 71.99% as compared to the hs, ye:
anets ani as curent assat ncreasses Lhis ratio & improvad,

b, Debt-Equity Ratio

Currant ratio i impreved Sy 25, 968% as compaed 10 the Wt vear snd

Met loss after tax 1o Equity ol (1) 14,96,90,918) (2,02,05,146)
Number of Shares conshiered 4y weighted average shares for calculation Hurribers 10,08,137 656,982
af Basic Earnings Per Share
Number of Shares considered as weighted average shares for calculation Numbers 10,06,137 656,982
of Diluted Eamings Per Share
Nominal value of aguity shares MR 1] 1n
Dasic warmings per share R (49,38} (30.75)
Diluted eamings per shisre INR 149,39) [30.75)

385 Balances of some paies (incuding of Trade receivables and Trade bles) and loans and o Bre subject to from the parties, The
menagemant does not mxpect any matenal Aiferences affecting the financial staterment for the yser.
36 Previous years figures have been SR T
Eay rakio of Uh bre 2§ unger:
Particulars Year anded
Mareh 11, 2022
n,  Currant Ratio 1 0.59 719
b Deta-Ecuity Ratio 1130 11,05 25.98%
€ Debt Sepvice Coverade Ratis (.81 {0:18) 339.64%
4. Return.on Egulty Ratio 99.25% 34.95% 183.99%
£, Iventory tuniover ratio 4.20 .48 20.87%
f.  Trade Recelvables tumover ratio 6,23 732 ~14,85%
g, Trade padvables turnever fatin 2,95 2.99 ~1.2d%
b, Wetcapital turnover it 13,043 {1.30% 134.55%
I NeE prant rakio <2B.04% ~20.80% 34,80%
I Heturn on Capital emoloved -333.99% *414.40% “19,40%
K. Retues on nvestment 8.16% . 195% A70.55%
Elamants of Ratio i
Ratias ik e iyt
& Curvent Ratio Curront Assets  Curveot Liatilies 8,24.96.483 14,07,14,230 3,87,14,327 11,35,75,042
Dsbt-Equity Ratio Debt [Borrowinu) Tl Euwity 5,24,50,437 ~3,57,88,071 6,31,23,847 -6,03,31,019
Eamings befure
inteiest, depreciation
€. Dabt Service Coveruge Ratis and Laxes (Profit Before Dbt (Bomowing ) 4,22 84,512 5,24,58,437 “1,15,73,409 6,31,23,847
‘Tax '+ Finance cost +
Drgrwciation’
et Profit afver Tax for
@ Retorn on Equity Baba e period/year Less  Avarsge EQuity ~4,96,50,918 =5,00,64,545 -5, 78,12,587
preference Dividend ]
£ Tiventury Wmover ratio Cost of Goods Sold mmtmm 7,98,34,327 1,89,95273 1,08,09,427
f. Trade Receivables tumover ratio ; Hicrrabies ;f.?;.‘ﬂﬁn- 2,84,30,485 : 1,32,69,408
0. Trade payables tumover ratia Purchases . 9,21,04,258 3.32,31,134 114,74,303
h. Net capital tumaver ratic Rsye o Workifig Capital 1132,20,578 582,477 9,71,40, 888 2,48,60,714
I Net peofit ratio HOEST pram o e i foory 4,96,90.516 701,509 2.02,05,14¢ 9,71,40, 608
Earmgs before
Interest, deprecaton Equity + Dabt
1o Reetumn on Capiial employes And taxes (Frofit Before e inag) “4,23,84,512 1,26,60,366 <1,15,73,409 27,592,620
Tax + Finance cost + 1 2 zf
Dugreciation)
Interest fncome an
and debentures i
Y i | Current i
Dividénd lncome +. "V | e 1 e
k. Revurm on [nvestment M m;* of TR B3,388 9,140,561
investments « POt on  Cayher pank
tair vatuation of ity

;.anungnunmnua-mmmm-mwmmmmm&mmmmw




©  Dubt Service Coversne Ratio
Debt Service Cavernge RAUD is detenorated as futal loss of the company »mh-ﬁ 5 companed 1o last year and thus this ratie i deteriomted.

d  Return on Equity Ratio
Mummimvmnmuwmdwehwwaﬂmmnmmhmhwwmdmmﬂmwﬂ

®  Notcapital turnover ratio |
feason for the Improvement of Net Cagitsl Turnover Ratio is due to increase 0 sales und ty in the total equity of the campany

1. Mat profit ratio 5
Net profit ratio (s doterorated dus 19 increase in operstonsl sxpentes in the current FY In comparsion with last Py and due to that BP retio s delenorated,

a Return on Investnent 3
Reasen for mcrease in Retem on Investment is receipt of dividend acome which was sot (here i the earfier EY,
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