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*CAGR of adjusted EPS in %

Worthy Lot

Some companies that consistently grew their net worth at a rapid pace
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41.6 ... 384 . 365 - 355 - 344

Figures are five-year CAGR of net worth in % All financial data are standalone; 438 companies have declared their annual

results for the year ended September 2013, December 2013 and March 2014
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Methodology

HOW WE DID IT

dversity brings out the best in

champions. Indeed. the last one

year has been fairly challenging

for corporate India with the eco-

nomic slowdown, a stubbornly
high inflation and, as a consequence,
high interest rates. However, tough times
also separate the men from the boys.
That is why compiling the BT 500 list was
a fascinating journey for us. It reveals
which companies navigated the difficult
terrain better than others.

True, it has been a heady year for the
Indian stock markets. The resurgence of a
Narendra Modi-led NDA kept the markets
in good cheer this year. The benchmark
Sensex touched an all-time high this
September and is still flirting with 26,000
to 27,000 levels. The market capitalisa-
tion of most companies has surged. That
is why we look beyond the valuations and

also focus on the actual performance of

companies on key parameters.
Indeed, in the 23rd edition of the
BT 500 rankings, the companies were put
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through a rigorous process of evaluation.
There has been no change in the method-
ology this year. Only listed companies
were ranked on the basis of their six-
month average market capitalisation.
Additionally, the companies were also
ranked on the basis of other financial pa-
rameters and their performance compared
with the previous year.

The Process

For data crunching we used Prowess, the
Centre for Monitoring Indian Economy
database. A total of 5,312 companies
listed on the Bombay Stock Exchange and
National Stock Exchange were considered
as our primary universe. The six-month
average market capitalisation between
April and September 2014 was considered
for all these companies. Further, to weed
out illiquid companies, stocks that traded
for less than 20 per cent of the total
number of trading days (123) between
April 1 and September 30, 2014, were not
considered. Finally, 3.503 companies
qualified for the rankings and from that
list we picked the top 1,000,

Financial Parameters

The market capitalisation of a company
which mirrors the investors' sentiments
was the primary filter for ranking the
companies. However, to delve deeper,
other financial information was also
provided and companies were ranked
separately on different parameters. We
chose Total Assets, Total Income, Net
Profit, profit as percentage of total in-
come, Return on Net Worth, Return on
Capital Employed, and Earnings Per
Share to gauge the performance of com-
panies. The financial year ended March
2014 was considered for alf the financial
parameters used. In case of exceptions,
footnotes have been specified. Only stan-
dalone numbers were taken into account
for all the ranked companies. ®



L&T Finance
Holdln?s has

siipped

27 ranks as its
market value
fell around 2%
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Bharat Electronics

IDBI Bank
UPL

Petronet LNG
Exide Industries

Britannia Industries
Union Bank of India

' Iniablls usinq Finance

Crompton Greaves

L&T Finance Holdings

JSW Energy

Crisil $##*
ING Vysya Bank

Piramal Enterprises

GMR Infrastructure

Godrej Industries
Bajaj Finance
Just Dial

MRF >

Ipca Laboratories
Sundaram Finance
Berger Paints India
Federal Bank

SJVN

Tata Global Beverages

Blue Dart Express

UCO Bank
Apollo Tyres

Central Bank of India

Ashok Leyland
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Apollo Hospitals Enterprise
P&G Hygiene & Health Care *

National Aluminium

Bajaj Holdings & Investment
Jaiprakash Associates #

Shriram City Union Finance

10.6

57.2
43.2

68.6

463

13.2

40.0
112.0

80.1
112.8
(1.9)
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234
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56.9

13.4
69.0

1.3
799

17,047
12,449

29.5
14.6
58.5

1.7 11,886

10,303
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43.7 13,533 10,037
176.0 6,481
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9,255
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6,879
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6;151

7634
6,692

313‘02

9,07
6,668

4,407
6-234
4,693

TOTAL ASSETS (zcr)
20134 Rank 2014

49,757 97,677 63,853

16,842

46,126
3,29,416

13,679

29,579 28,284

37841 31556

3,54,634

43,662

60,479
14,333

5,600

24,630

13482 13,094

4,970 R

14,355

2,39,614 19,722 17,864

290,226 26,364

11,547

23,697
14,345

TOTAL INCOME (2 cr)
2013/ 201213 Rank 2014

130

224
6

214
328
134

121
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38
155

32
135
140

34

152
17
775

146

241

147
314

460

398
205

682
10

H

248
315
219

6,874 120

's BT500: Parameter ranks are for within the Top 1,000 companies; Ranks have been assigned based on multiple decimals

342
264

3857

255

54
98
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83

NET PROFIT (zcr)

PROFITAS%OF|  RONW (%)  ROCE (%)
201314 201213 Rank 2014 :

‘mﬁ

- (4.84)

(1,180) (1,285) (84.38)

(15.86) (22.48)

 (2.45)

143.39

1,891.49

~ 26.88

(1,263) (10.85) (9.35)

Check the performance of
Source: CMIE Prowess

12 months ended Dec 2012: $ 9 months ended

ch 2014 unless otherwise indicated - # 12 months ended March
4: * 12 months ended June 2014; ** 12 months ended June 2013;

: Because of rounding off, some ranks may appear incorrect; Results are audited and

r; All data for FY ended Mar
months ended Dec 2012: @# 15 months ended June 2013.

++ 5 months ended March 201

: ##* 12 months ended Dec 2013; €2 12 months ended March 2012; ¢

$S 9 months ended June 2013; AA 9 months ended Dec 2013; p¢ 9

nded March 2014: #*18 months ended March 2014; + 6 months ended March 2014;
the past 20 years at: www.businesstoday.in/bt500

. NA: Not available; na: Not applicable; NL: Not listed on the bourses; NR: Not ranked last yea
: @ 15 months ended Sept 2013; @@ 18 months ended Sept 2013
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