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Opinion As requested in your group audit engagement instructions we have audited for purposes of your audit of the consolidated financial statements of Emami Group (the Group) the special purpose financial information of Emami Rus LLC (the Component) (OGRN 1187746750949) which comprises: Balance Sheet as at 31 March 2023, Profit or Loss Statement for the year ended 31 March 2023 and notes to the special purpose financial information (the special purpose financial information). 
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   . In our opinion, the accompanying special purpose financial information of Emami Rus LLC for the year ended 31 March 2023 was prepared, in all material respects, in accordance with accounting policies, which is based on the Indian Accounting Standards (IndAS), described in Note 1 to the special purpose financial information.  
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 Basis for Opinion We conducted our audit in accordance with International Standards on Auditing (ISAs).  Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Special Purpose Financial Information section of our report. We are independent of the Component in accordance with the Independence Rules for Auditors and Audit Organisations and the Code of Professional Ethics for Auditors adopted in the Russian Federation, which comply with the International Code of Ethics for Professional Accountants 
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 .  (including International Independence Standards) developed by the International Ethics Standards Board for Accountants (IESBA), and we have fulfilled our other responsibilities in accordance with these requirements of professional ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.   
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Emphasis of Matter – Purpose of Preparation and Restriction on Distribution and Use The special purpose financial information has been prepared for purposes of providing information to the Group to enable it to prepare the consolidated financial statements. As a result, the special purpose financial information is not a complete set of financial statements of the Component in accordance with IndAS and is not intended to present fairly, in all material respects, the financial position of the Component as of 31 March 2023, and of its financial performance, and its cash flows for the year then ended in accordance with IndAS. As a result, the special purpose financial Information may not be suitable for another purpose.  
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. Our report is intended solely for S.R. Batliboi & Co. LLP and should not be distributed to or used by parties other than the Component or S.R. Batliboi & Co. LLP.    
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Responsibilities of Management and Those Charged with Governance for the Special Purpose Financial Information General Director (management) is responsible for the preparation of the special purpose financial information in accordance with accounting policies described in Note 1 to the special purpose financial information, and for such internal control as management determines is necessary to 
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.  enable the preparation of special purpose financial information that is free from material misstatement, whether due to fraud or error. 
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In preparing the special purpose financial information, management is responsible for assessing the Component’s ability to continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of accounting unless management either intends to liquidate the Component or to cease operations, or has no realistic alternative but to do so.     Those charged with governance are responsible for overseeing the Component’s financial reporting process.    
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Auditor’s Responsibilities for the Audit of the Special Purpose Financial Information  Our objectives are to obtain reasonable assurance about whether the special purpose financial information as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this special purpose financial information. 



Translation from the Russian original 

5 

  ,    
   ,  

    
    

  .  ,  
 : As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism throughout the audit.  We also: 
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• Identify and assess the risks of material misstatement of the special purpose financial information, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
)      

,    ,  
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 ; • Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Component’s internal control. 
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 ; • Evaluate the appropriateness of accounting policies used which are disclosed in Note 1 to the special purpose financial information and the reasonableness of accounting estimates and related disclosures made by management. 
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• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Component’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the special purpose financial information or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
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  . obtained up to the date of our auditor's report. However, future events or conditions may cause the Component to cease to continue as a going concern.   

,    
 ,     ,   

    
  . The conclusions reached in forming our opinion are based on the Component materiality level specified by you in the context of the audit of the consolidated financial statements of the Group.    Signed by:  

   ,  
     

   
,  22006023906, 

    
     30.09.2021 № 83-01/2021-Ю The Engagement Partner on the audit resulting  in this independent auditor's report, principal registration number of the entry in the State Register of Auditors and Audit Organisations 22006023906, acting on behalf of the audit organisation under the Power of Attorney  No. 83-01/2021-Ю dated 30 September 2021        Maxim Nikolaevich Aksenov _______________________ _______________________     
 : 

Ю    
117587, , ,  ,  125,  1,  11, 3 ., . I, 

. 50, 
 12006020340  Audit company:  Unicon Aktsionernoe Obshchestvo  Suite 50, Office I, 3rd Floor, Section 11, Block 1, Bldg. 125, Warshavskoye Shosse, Moscow, 117587, Russia Principal Registration Number of the Entry in the State Register of Auditors and Audit Organisations: 12006020340   30  2023   30 April 2023  



EmamiRUS LLCBALANCE SHEETAS °Â March 37,2023Anrount in Local ÁASSETS1. Non-GurrentAssets(Ð) ÀrÞàÕÓtã, Plant and Equipment(Ì) Capital WÞrk-iß-ÀrÞgrÕss(á) lnvestment ÀrÞàÕrý(d) Goodwill Þß Consolidation(Õ) Right of Use Assets(f) lntangible Assets(g) lntangible Assets çßdÕr Development(h) Financial Assets(i) lnvestments(ii) Loans(iil) Others(i) Other NÞß-ÁçrrÕßt Assets2. Current Assets(Ð) lnventories(Ì) Financial AýSetS(i) lnvestments(ii) ÂrÐdÕ Receivables(iii) Cash Ðßd Cash Equivalents(iv) Bank Balance ÞthÕr than (iii) above(v) Loans(vi) Other FißÐßáiÐl Assets(á ) Current ÂÐå Assets (Net)(d) other current ASSetSTotal AssetsEQUlTY AND LlABlLlTlESEQUlTY(Ð) Equity ShÐrÕ Capital(Ì) Other Equity1. Non_Current Liabilities(Ð) Financial Liabilities(i) ²ÞrrÞwißgs(ii) Other Financial Liabilities(Ì) Provisions(á) Deferred ÂÐå Liabilities (Net)(d) Other Non-Current LiabilitiesáçrrÕßt Liabilities(Ð) FißÐßáiÐl Liabilities(i) ²ÞrrÞWißgs(ii) ÂrÐdÕ PayablesTota| outstanding dues of ¼iárÞ, Small & MediumEnterprises (MSME)Total outstanding dues of creditors Other thanMSME(iii) Other FißÐßÐáiÐl Liabilities(Ì) ¾thÕr ÁçrrÕßt Liabilities(á) Provisions(d) Current ÂÐå Liabilities (Net)Total Equity and Liabilitles

×,13,13,23,33,33,33,4×,53,63,73,Ò3,43,93.1 03,1 13,1ZJ, lJ3,,143,1 53,16×,17×"l83"1 93,203,213,223,2×3,24í,253,263,27

1 724 604 1 724 60428 504 5Ò5282 2Ò× 77156 750 349l ×Þt ×sÒ28771 Ò40 397 6,1,1 903
183 536-1 ,183 5×Ñ40109 436146 5×9;×926 869 0667 665;456 435 881 227 619 467399 ×36 507200 287 365(42342356) 157 945 009

207 074 6204 821 24125 598 8823 896 754 241 391 498
228 80× 0031 500 000102120344 103 620 344

117 277 9552 426 8861 791 2453 686 57× 125 182 659399 336 507 228 80× 003µ½µÀ°»Ì½ËRÔØàµÚâOàâÞÜÔá ÁÔÝâOæl3 0 °ßà 202I

ASSETS Notes °ý at 31.03.2023 As at 31.03.2022



Emami RUS LLCSTATEMENT ¾F PROFIT AND LOSS ACCOUNTAS °Â MaTch 3'l,,2023Anrount in Local ÁlncomeRevenue from Operationsother lßáÞmÕTotal lßáÞmÕµåàÕßíÕscost of Materials consumed ,Purchases of Stock-in-Trade(lncrease)/Decrease iß lnventories of Finished Goods,Stock iß ÂrÐdÕ and Work-iß-ÀrÞgrÕssExcise duty Þß sale of GoodsEmployee Benefits µåàÕßsÕOther ExpensesTotal µåàÕßsÕs Before lnterest, Depreciation, °mÞ¡isÐtiÞß and ÂÐåµÐrßißg ²ÕfÞrÕ lnterest, Depreciation, °mÞÓtisÐtiÞß and ÂÐåFißÐßáÕ costsDepreciation, Amortisation & lmpairment Expense:Ð) Amortisation & lmpairment of lntangible AssetsÌ. Depreciation Þß Right of çsÕ assetsá) Depreciation of Tangible AssetsTotal µåàÕßíÕsProfit Before lax Ðßd exceptional itemsExceptional itemsprofit Before taxÂÐå µåàÕßsÕ:Current ÂÐå (¼°Â)provision of Earlier years¼°Â Credit EntilementDeferred ÂÐå áhÐrgÕProfit for the ãÕÐrOther Gomprehensive lßáÞmÕltems that will not ÌÕ reclassified to Profit Þr Loss iß subsequent periodsEquity lnstrument thrugh Other Comprehensive lßáÞmÕ (net of tax)Remeasurement of the net defined benefit liability/ asset (net of tax)lßáÞmÕ ÂÐå EffectTotal Other Comprehensive lßáÞmÕ, net of taxTotal Comprehensive lßáÞlÛÕ for the ãÕÐr
60 688 95160 688 9516364287 (71 584 14 697 857(76 2822891423(D)(B+C+D)(°-Òl=à(G)(F-á1=11æ)(H-l;=J

350 193 270178 834 8651,1 604 85,|62922880190 98,| 716 177 756 22820 386 51364 158 96461 546 5×0Bsz izB (70 105 512,l 000 000478 656

5 0 °ßà ?02l



µmÐml RUý LLCNotos to FlßÐßálÐl statomonbAS °Â lttlarch 31, 2023Amount in Local ÁçrâÕßáã3.6 other Non-current FißÐßáiÐl Assets3.7 other Non-curent °ssÑt×
Trade Receivables

Advance ißáÞmÕ tax ( Net of

3.,l1 othor ÒÐßk ÒÐlÐßáÕs of mÞrÕ than 3 months but less than 12 months3.'|2 Loans3.13 other FißÐßáiÐl Assets

ïßal ßài r°ïliqïhl° çïlll°lRaw and packino Materialsrcý anai sßïrÕýTotal

As at 31,0×,2023 As at 31-03.2022cost ) Relatñd ßÐÓtiÐs) othcrs)S ( Refer Note No ×,51)l ota|
considered Good unless otheruise stated|anceS/eS )Sess,Total



Þthñr Receivableslncentives receivableAt FçâàLFÞrÕiÞß áurrÕßáç FÞÜÐrd & ootion contractsTotal3.'l4 currsnt âÐå AýsetsAdvance lßáÞmÕ ÂÐå (Net of ÀrÞçiSiÞß) °9 at 31.03.2023 AS at 31.03.20221 301 358 7 665 645DTATotal 1 30l 358 7 665 6453.,! 5 other current Assots °s Ð1 31.0×.2023 °9 at 3:1.03,2022unsecured. considered ooodÆdçÐßq9ý other lhÐæ capiÝ AdvanceSFÞr goods and sÕÓçiáÕs 28 1 16 477 3 588 362âÞ emoloveasalances with âÐå DÕàÐrtmñßt fÞr vÔâ 183)repaid ExpenSes 655 362 281Total 28771 sä 0 435 881

3.19 other FißÐßáiÐl Liabilities °9 at 3,1.03,2023 °× at 31.03.2022Provision for Emplove9 BenefitsGratuityToØl

Remeasurements of the Net Defined Benerit
to GÕßÕrÐl Reserve Þß Redemption of DÕÌÕßtuÓÕswritten ²Ðák in áçrÓÕßt yÕÐr

°s at 31.03.2023 °ý at 3,1.03.2022At amortised costunsecuredârÐdÕ Depositssecurity DeposjtsLease liabilitiesTotal provisions

^á rt 1{ ß× 'Þr1zUl JÑì 1 500 000



due to difference between tax dÕàrÕáiÐtiÞß Ðßd3.22 otherNon-currentLiabilities

3.26 other current Liabilitios

FißÐßáiÐl liabilities carried at amortised costSecuredFrom ÒÐßksÕÕ9!Äá clgqit(Both cash credit & packing credit is SÑcured Ìã hypothecation of ýtocks, ÌÞÞkdebts Þß fi±t charoe basis rÐßkißÞ Dari Dassu amonqst lenders)unsecuredFrÞm BanksFÓÞm Emami lnternational FzµFrÞm others:inq Credit)l Pact ÀrÞiÕát

Ó µÝµà° ÛìÝ ë ÙÔØàµÚâ0 àT0}lAc á°ÝâOè5 0 °ßà 202I

(;ash (;realjt lincllldino wÞrkißß canilal dcmanai loanlTotal °× ,t ×t.Þ× 2Þ2×cUrrent Maturities of LÞßÞ-âÕrm Borrowinoslnterest Accrued but not due Þß ÒÞrrÞwißÞsand dtlñ Þß ÂrÐdñ Denoýilscreditors for capital GoodsµmÞlÞçÕÕ Benefits 4 Ð21Lease liabilitiesÞthàr ßÐçÐëàáTotal 4821 241 z



Emami RUS LLCNotes to Financial statementsAS °Â March 3'l, 2023Amount in Local ÁçrrÕßáã3.28 Revenue fromÞthÕr lncome

3.33 FißÐßáÕ Cost
3.30 Cost of Material ConsumedChange in inventories of finjshed

63 706 151to provident and other Funds
Twelve Months March 23 ÂwÕlçÕ Months ¼Ðráh 22Raw materials and packinq materialsÞàÕßißÞ stockAdd : ÀuráhÐsÕs durino the çÕÐrLeSS : UlÞSlßÞ StocÚTotal
ÂwÕlçÕ Months ¼Ðráh 23 Twelve Months March 22lnterest expensesTotal



Other3.34Consumption of Stores and SàÐrÕ partsàÞwÕr and FçÕlRent 2 345 369 2 434 192Repairs & Maintenance :lßsurÐßáÕ 3 539 480 2 67Þ 829Rates and Taxes 6 140 280 272Freiqht & FÞrwÐrdißq 9 263 278 3 025 255Directors' FÕÕs and CommissionAdvertisement & sales ÀrÞmÞtiÞß ,1 15 405 920 86 495 335Packing Charges¾thÕr Selling Expenses 41 894 250 43 328 452Loss Þß Sale/Disposal of ÀrÞàÕrtã, Plant & EquipmentsSußdry ²ÐlÐßáÕ Written OffLeqal and professional FÕÕs 2731 982 11 214 862Travelling and ÁÞßçÕãÐßáÕ 3 116 153 2 528 7Þ×Expenditure Þß CSR ActivitiesMiscellaneous Expenses 12 679 143 6 012 012Net fÞrÕiqß exchanqe loss 238 958
[ÒÝÒàÔ ÛìÝ ë ÙÔØàµÚâOàÂOÜÔá á°ÝâOç!5 0 °ßà 20?J

Twelve Months March 23 Twelve ¼Þßths llJ|arch 22
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Details required fÞr Stock Reserve Gomputation
[ÒÝÒàÛÛìÝëfiÔØàµÚâOàÂOÜ°á Á°ÝâOè
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Gain/Loss as àÕr PL 1 3,17 351
ÝëÙÂOÜÔá ÁÔÝâÞè5 0 °ßà 202J

àÐrtiáçlÐrs °mÞu,ß{345 647Realised ÀÞÓtiÞßußrÕÐlisÕd ÀÞÓtiÞß à71704)345 647


