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INDEPEI\IDENT AUDITOR,S REPORT
TO THE SHAREHOT.OBNS OT PUA]I,II INDO LAI{KA (PVT) LTD

REPORT ON THE AI]DIT OF THE FINANCIAL STATEMENTS

Opinion
we have audited the financial statemen$ of Emami Indo Lanka (prt) Lr! which comprise the statement of financialposition as at 3l March 2019' and tt'" t*"."ii 

"i pffi 
-oiilr. 

-o other comprehensive income, the sratemenr of
:ffiilT:H#*;T::Ttr#J;frLn,*.i"i'r,"1",,ir,",'J,a,a,-a,",;;i;',h";;;i"i,ili.,,",o, incrudinga

In our opinion' the accompanying financial statements give a true and fair view ofthe financial position ofthe companyas at 3I March 20 r 9, and of irs financiar performance iiJI* " r, ryy1_r"i,r,.y..,r,"i.rt"[?*"*o,,ce with SriLanka Accounting Standards for Sma, 
^ia 

la"Jr"- irl"i fnffes (srrns for SME's)
Basis for Opinion
we conducted our audit in accordance with Sri Lanka Auditing shndards.(slAuSs). our responsibiliries under thosestandards are turther described in the 

'tuditor's Ripitsiiiiii"t7i *" *at, of the Financiar itaremezrs section of ourreport we are independent of the gompany in u"",i.a-"" t"itr,'code of Ethics issued by cA Sri Lanka (cA Sri Lankacode), and we have tulfilled ort. ott er^"ttricat resp;;:tbtitrt"r il;"ordance with the cod! of Ethics. we believe that theaudit evidence we have obtained i. .rm"irnt 
"niuppr"pi"" ,"i'.ria" a basis for our opinion.

Msterirl Uncertsinty Related to Going ConcerD
we oraw attention to Note 2'4 in the financial statements, which indicates that the company incurred an accumulatedloss of Rs.22'683,963 as of 3 r v"r.t zo r g -J, ; ;i;"iil", ir,"'c".p-y,s ne-t assets are a ;egative of Rs.2 r ,545,463.As stated in Note 2'4, these events or conditions, alonjwr*, 

"ii.i,n"r,"^ ^ 
set forth in Note 2.4, indicate that a material

;:T:ffifl.:#T*ilIl'Jfr1,'ffi:f"tao'utonG"co'il;;;#,il;;;;,il;;"il,il:"#"em ouropinion

Other Information
Management is responsible for the other information. our opinion on the financial statements does not cover the other
;l[H:Hl # ffiii;:,;Xffit1rf- "i;;;-;."";iulion tr,"..on. er tr,. a"t"-"iir,i, *jito.,. ,.po.t. oth",

In connection with our audit of the financial statements, our responsibility_is to read the other information and, in doingso' consider whether the other information i. ,"t".i"rij in"or!i.,"ot.*,jtr, u" nn*,"iut ,at"."lrts ir our t<nowledgeobtained in the audir or o*"*,:_:-1ll"ur. to 1..y#ufrrci..-tut"O. IrUseaon tie ;;;;; performed, weconclude that there is a material misstatement of thi. ott", i'rfo_Jor, *.;;;q;;r;r;;ilil;;,.
Rerponsibilities ofMrnagement aod rhose charged with Govern,nce for th€ Finrncial statementsManagement is responsible for the preparalon or financi"i ,*i.rJi . ,r,", give a true and fair view in accordance withSri Lanka AccountinS standaxds fo; srira[ ana rrrJium siz.i'ir,iii*-<sr,rns for sME's) and for such intemal control
ff'S"1ffi:ffTr'fi"fi::',j'#T."::?.j:enabre the p,"p*"ion'orhn-.ia .t"i"--",irf,-"t"-J?"" ao, ,"t..ia

In preparing the financial shtements, management is responsible for assessing the company.s ability to continue as agoing concem, disctosing, as applicabt", ..,i.., ,.tui"j io'g"ir* i"r""_ 
""a 

,.trg th;;;;E;;i-#iLi, or"..o*tingunless management either intends to liquidare the corp;y;;;";. operations, or has no realistic artemative but todo so. vprr4irurrst ur rlas no reallsllc a

Those charged with govemance .re responsibre for overseeing the company,s financia.l reporting process.

P' E A"Jayewickreme, M. B. lsmall, M5. s. L.Jayasurlya. c.J. Davld, Ms. F. M. Martkkar, Ms. M. s.J. Henry R. H. M. Mrhfaz, Ms. s. y. t(odatoda



Deloitte.
Auditor,s Responsibitities for the Audit of the Fitrancirt StrtemenBour objectives are to obtain reasonablt *,**"-. 

"-uolit"nifri#L".nn*"irr shtemenrs as a whore are free fiom materiarmisstatement' whether due to fraud or .""r' ;;;; r;*;li' luairo.,. report that incrudes'frii'opinion. Reasonabreassu?nce is a high rever of assullnce, uur ii n.t ;;;;; ,r,u, -.*ai "o;Jr"il'ir;;;"n"" with Sri Lanka#jj,ll: ifl:[t#]#;J'.q:rTt a mareriar ;i&;J,in,'*r,", ir exisrs. Misstatem"no 
"* *i," from fraud oreconomicdecisions;il;il,]il#;'Sl'll;::"T,m-*;;t;iJ;:#iir"u"".lil""o,oinnuencethe

As pan.ofan audit in accordance with Sri Lanka Auditine Standzproiessiona skpi"i., ,r,tJgn*, tt e audit. we also: - 
uds, we exercise professionai judgment and maintain

r ldenti& and assess the risks of maerial misstatement of the tnancial statements, whether due to aaud or error,design and perform audir pr"""or.r [.p"nrii'. iiJ* n.,.,.-a;;;';;ffi';ffi::, ihat is sufficienr and

f*?',1ftH:,'##t."i}[.f,i,;t-;i*'"?"J[ 
i'i".r no' t"'"",i,g1-,"ii"r',r.,-:,J,"", resurting nom

,i.."pr"."it"tionl or"the ove'ioe of intemal conhot 
nay involve collusion, forgery intentional omissions,

' obtain an understanding- or i*"-"1 .""n"i'."i.'J"i',i ," the audit in.order ro design audit procedures thar are
8ffiH;'{,'l,"iir"ircumstances' t" "i i".-ii" pr.p"lrJor expressing an opinion on the iffectiveness of rhe

, i",u}#t;,$.".l::"fl::::ffi:#;:#ng 
policies used and the reasonabteness or accountins estimates ando conclude on the appropriatenes' o1'*ug",,"nt'. use ofthe going concem basis ofaccounting and, based on theaudit evidence obtainid. whether . il;;i-;;;;iir, io-r" I"r"r"a i" .r.r,, il;#,r.or. rhar may castsignificant doubt on tt. co,,p*y'.-uuiiil il;ffill L., going concem. If we concrude that a mareriaruncertaint5r eists, we are requircd to dra;;";;.;;ffi;u1no.', ,"pon ro *" ,"rut"a ai."iorLs in the financiarstatemenb or' ifsuch discloiuret u" inua.q*t", io'm-#iil our opinion. our concrusions are based on the audit

i'"'*il:i"':1*;'"::,:fi"'I""::ilt;Ji*H.'"*0ill"H'*"';.' 
n *" ."*o'i",-*,iil"", mav cause the. 

il:,,ffi:,*";;fi:|,JffiiJ*,:,, ,il;;;;;ntent of the nnanciar statemenb, incruding the discrosures, andpresentation. rments represent the underlying transa"rior. -J .u.ro'in' 
" 
.i## 1,", *r,ieves fair

We commr:nicate with those chare
audit and significanr -ait n airs:ti*,9:'-"^i":gttaing' among orher.matters, the planned scope and timing of theaudir. '-'--+6j' urcrudrng any significant deficiencies in intema'coniJrr,ii ilii"rri5, during our

R€port on oaher legal and regulatory requirements

trrTi.?liffi;t'"t1l'i $f;' 
t 

'o-ies Act No' 07 or 2007, we haveobrained au the ffirmarion and expranationscompanv.ilil;;il;#;:.H##ym,H,."['ffi,ffi ?ffi ffi H:,gtrf;ffi:ffi #f.l**position and the companv faces a seriou rJs &.rfiffi;: ##on 220 of the companies Act No. 07 of 2007.

,,^\)M.\ J;\^.c,r c
SJmSASSOCIATES
Chartered Accountants
Colombo
25 Apnl2019



EMAMI INDO LANKA (PYT) LTDsrArEMENr oF pRoFrr oR Loss AND oiH;*Zo]rin nrnsrvE rNCoMf,
FOR THE YEAR ENDED 3I MARCH 2OI9

Notes

2018t2019

Rs.

199,89t,544

l0 months pcriod
ended

3l March 2018
Rs.

9?,764,17 0

Revenue

Cost of sales

Gross prolit

Selling and distribution expenses
Administration expenses
Operating profiu (toss)

Finance cost
Loss before trxetion

Income tax expense
Los for the period

:ther 
comprehensive income / (expense), net of income arxtrems that N,iIl not be reclossiftcd subscquentty to proft or toss

Items that ma! be reclass{ied subseqaen ly to ptoli, or toss

Other comprehensive income for the year, net oftax

Totrl comprehensive income / (expens6) for the yerr

-],HfrgP-*ffi
(s5,t99,015) (27,120,3t4)--+ffi--*ffi

--ffi--ffi

4

5

6

7

8

(14,3 ?5.420 )

-__._r:...i....::-

(8,J08.s43 )

The accounting policies and notes from I _ 23 form an integral part ofthese financial statements.

(14.375.420 | (8.J08.543 r



EMAMI INDO LANKA (PVT) LTD
STATEMENT OF FINANCIAL POSITION

AS AT 3I MARCH 2OI9

31.03.20I9
Notes Rs.

31.03.2018

Rs.ASSETS

Non-curretrt assets
Property and equipment

Current assets
Inventory
Trade receivables
Other receivables
Cash and cash equivalents
Totrl current assets
Totrl r$ets

9 2.702,726 2,3 10.134
2,702,n6 ,JI0.134

1l
12

13

l4

t5,756,t70
62,923,669
58,025,566

16,267,054

67,138,485

26,862,046

_ 44.459.402 s.7 43.922
t8 t,l6{,E07 t20.0t I50-t

__l_q]:!qj!j_ ___r rrl, r .6 .,
EQUITY AND LIABILITIES
Capitel and reserves
Stated capital
Accumulated loss 15 1,138,500 I,138,500

Totrl equity Q?-,683,963) (8,30s,543)
Qt54s,463) 0,170,0431

Non-currert lia bilities
Retirement benefit obligations 16 3g2,Sgl E4,gO6fffi.Y;:"1?ffI'* t7 10..,t6s,617 70.s67,488

Total non current tiabilities l0 .==!!6,gtl 133,530

_ 106,708,185 71,185,924
Current liabilities
Trade and other payables lg g7,177,643 55,n1,4g23ffilm:i,HT*"* t7 t,6ts's64 2,437,7t6
Totrl current liabilities 19 -?-'9!l''?04 756,482

Total tirbitities 98,704,811 5SJ05J60
Totrl equity rnd tiabilities -....@- 

---W
___l!$n!I_ __trrl,t.&-

fiifl ffirff; 
financial statements have been prepared in comptiance with the requiremenrs of the companies

Ar'Dr..\:.:F.1vt........-

ftlffin-""
The Board ofDirectors is responsibre for the preparation and presentation ofthese financiar statements.Signed for and on behalf of the Board Uy rf," i"fl.*i"f", i;;;;,r.

Director

The accounting policies and notes from I - 23 form an integral part ofthese

4



^_ 
EIOM'INDO LANKA (PVT) LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 3I MARCH 2OI9

Strted capitrl Accumulated Total equity
loss

Rs. Rs. Rs.

Shares isued during the period

Loss for tlre l0 months period

1",11 ::tnr":o*:ive itrcoDe / (expeNqr) for the yesr
uther comprehensive expense

Brhnce rs at 3l March 201g

Loss for the year

lltal 
conerehensive income / (expetrres) for the yerr

Uther comprehensive expense

Brhrce .s rt 3l March 2019

1,138,s00

I,r38,s00

(8,308,543)

1,138,500

(8,308,s43)

0Jm^043,

(t4,375,420)

(8,308,s43)

(t 4,37 5,420)

(21,s4s,463)

The accounting poricies and notes fiom l - 23 form an integral part ofthese financiar statements.

# 11,.Casfle Lar]
g8ii?.&ooa,;,


